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789:9;<=>9?@( A@;BCB( DEFE;BE( FG=HI<8AEG9HI( D9:8IDIJBE( A( AI>K( LIFME-

NCB?O(L8:9L8IAEF:I;9HI(;E(LI<8:9D@(L8I>9C<=(P7IFMENCB9(QDN98AE<I8B=?(7IMB-

<@CB(RLIG9J:;9>SO(ANLTGU;E;NIAE;9HI(A(8E?EJV(78IH8E?=(QL98EJ@>;9HI(WELB<EG(

X=F:CB(YZZ[\YZ]^K

_E>AE`;B9>N:9(J9M9(89EMB:EJ>B(L89:9;<IAE;9HI(<=(L8:9FNBaA:BaJBE(<Ib

\( N<AI8:9;B9(ID8E:=(N@<=EJ>B(INTD(FG=HI<8AEM9(D9:8IDI<;@JV(A(AI>K(LIF-

MENCB?O

\( IC89cM9;B9(DE8B98O(;E(>ECB9(;ELI<@CE>d(INID@(FG=HI<8AEM9(D9:8IDI<;9(;E(

8@;C=(L8EJ@(A(AI>K(LIFMENCB?O

\( E;EMB:E(F:BEGEe(LIF9>?IAE;@JV(;E(8:9J:(EC<@AB:EJ>B(INTD(FG=HI<8AEM9(

D9:8IDI<;@JV(A(AI>K(LIFMENCB?(B(IJ9;E(BJV(9f9C<@A;IcJBO

\( IC89cM9;B9( ?I`MBAIcJB( EC<@AB:EJ>B( INTD( FG=HI<8AEM9( D9:8IDI<;@JV(

A(AI>K(LIFMENCB?K

gEFE;B9( NCGEFEGI( NBa( :( FATJV( :ENEF;BJ:@JV( 9<ELTAb( E;EMB:@( BN<;B9>dJ@JV(

>=`(FE;@JV(FI<@J:dJ@JV(:EHEF;B9;BE(FG=HI<8AEG9HI(D9:8IDIJBE(A(AI>K(LIFMENCB?(

I8E:(:DB98E;BE(FE;@JVO(J:@MB(>ECIcJBIA@JV(B(BMIcJBIA@JV(DEFEe(<989;IA@JVK(

_B;B9>N:@(8ELI8<(:EAB98E(A@;BCB(AN:@N<CBJV(9<ELTA(DEFE;BEO(:EJ:@;E>dJ(IF(

IHTM;9>(L89:9;<EJ>B(<9I89<@J:;@JV(=>ah(:>EABNCE(D9:8IDIJBEO(:9(N:J:9HTM;@?(;E-

JBNCB9?(;E(FG=HI<8AEG9(D9:8IDIJB9O(I8E:(L8:@>a<@JV(A(;E=CEJV(NLIG9J:;@JV(NLI-

NIDTA(DEFE;BE(<9HI(:>EABNCEO(LIL8:9:(A@;BCB(DEFEe(>ECIcJBIA@JV(Ac8TF(L8:9F-

N<EABJB9MB(B;N<@<=J>B(ANLB98E>dJ@JV(D9:8IDI<;@JV(LI(NI;FE`(;E(89L89:9;<E<@A;9>(

L8TDB9(FG=HI<8AEM9(D9:8IDI<;@JV(AI>9ATF:<AEK

i;EMB:E(FE;@JV( :EN<E;@JV(ID9>?=>9( N@<=EJ>a(L8EA;d(FG=HI<8AEM9(D9:8I-

DI<;@JVO( =>aJB9( :EHEF;B9;BE( D9:8IDIJBE( A( N<8E<9HBJ:;@JV( FIC=?9;<EJV( AI>9-

ATF:<AE(LIFMENCB9HIO(N<E<@N<@CB(L=DMBJ:;9(FI<@J:dJ9(FG=HI<8AEG9HI(D9:8IDIJBE(

I8E:(FE;9(I(D9:8IDI<;@JV(:DB98E;9(L8:9:(LIABE<IA9(=8:aF@(L8EJ@K(j(J:acJB(<9>(

=A:HMaF;BI;I(?KB;K(;EN<aL=>dJ9(FIC=?9;<@b

\( kN<EAE(I(LI?IJ@(NLIG9J:;9>(:(F;BE(]Y(?E8JE(YZZl(8IC=O

\( kN<EAE(:(F;BE(YZ(CAB9<;BE(YZZl(8K(I(L8I?IJ>B(:E<8=F;B9;BE(B(B;N<@<=J>EJV(

8@;C=(L8EJ@O

\( _E8IFIAE(R<8E<9HBE(m;<9H8EJ>B(RLIG9J:;9>(FME(7IMNCBO

\( R<8E<9HBE(7IMB<@CB(RLIG9J:;9>(;E(ME<E(YZZ[nYZ]^O

\( W8E>IAE(R<8E<9HBE(:E<8=F;B9;BE(;E(ME<E(YZZ[nYZ]^O

\( W8E>IA@(7ME;(o:BEGEe(;E(8:9J:( E<8=F;B9;BE(;E(ME<EYZZp\YZ]]O
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\( R<8E<9HBE(qI:AI>=(jI>9ATF:<AE(7IFMENCB9HI(FI(YZYZ(8KO

\( 7IFMENCE(R<8E<9HBE( E<8=F;B9;BE(FI(YZ]r(8K

\( 7IFMENCB(q9HBI;EM;@(7ME;(o:BEGE;BE(;E(8:9J:( E<8=F;B9;BE(;E(YZ]](8KO

\( jI>9ATF:CE(R<8E<9HBE(7IMB<@CB(RLIG9J:;9>(AI>9ATF:<AE(LIFMENCB9HI(;E(

ME<E(YZ]ZnYZ]sK

t<EL(DEFEe(>ECIcJBIA@JV(?BEG(FAE(LIFN<EAIA9(J9M9b(LI?IJ(L8:@(CI;N<8=-

IAE;B=(;E8:aF:BE(FI(DEFE;BE(NI;FE`IA9HI(I8E:(E;EMB:a(NC=<9J:;IcJB(F:BEGE;BE(

8T`;@JV(B;N<@<=J>B(ANLB98E>dJ9>(FG=HI<8AEM9(D9:8IDI<;@JVK(j(<8ECJB9(L8IAEF:I-

;@JV(DEFEe(<989;IA@JV(L8:9L8IAEF:I;I(A@ABEF@(LIHGaDBI;9(:(L8:9FN<EABJB9-

ME?B(ANLI?;BE;@JV(B;N<@<=J>B(I8E:(:(NE?@?B(D9:8IDI<;@?BK

gEFE;B9(NI;FE`IA9(L8:9L8IAEF:I;I(;E(L8TDB9(NCI;N<8=IAE;9>(;E(LIFN<E-

AB9(;E>;IAN:@JV(FE;@JV(I(N<8=C<=8:9(F9?IH8EUJ:;9>(INTD(FG=HI<8AEM9(D9:8IDI<-

;@JV(=FIN<aL;BI;@JV(L8:9:(LIABE<IA9(=8:aF@(L8EJ@K(i;CB9<E(ID9>?IAEGE(N:989H(

:EHEF;B9e(FI<@J:dJ@JV(FG=HI<8AEG9HI(D9:8IDIJBEO(Ac8TF(C<T8@JV(:;EME:G@(NBab

\( N@<=EJ>E(D@<IAE(B(8IF:B;;E(INTD(FG=HI<8AEM9(D9:8IDI<;@JV(I8E:(u8TFGE(

BJV(=<8:@?E;BEO(AGdJ:E>dJ(L8EJa(;B989>9N<8IAE;d(B(L8EJa(:E(H8E;BJdv

\( E;EMB:E( :>EABNCE( DB98;IcJB( :EAIFIA9>O( N@<=EJ>B( LN@JVIMIHBJ:;9>( INTD(
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 #074& )+2-7!#.F& 12+8!6.4& j'#(-,1.F".!#5($k& ,*07!2#6+/-& "-(#!"!28.>& ;4&

2!&!1!"$I&,/+&)2<#$5A&j"-(#!"!5.-&12+*!&1.F&1'!1!"-%&8+&:$5.-kI&,!1)!8+/-&(8+34&
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=?%7&)",)#=A!?3,!1?!",)#?4$-'-5"!*-;#8NBODE:

N7-A%#4M=*-5$')@!#A!?$-A-5"!#5-#'#4=/!+#(,!$?!#7G#5)&,!#-7-A%0#&56$!#",!#
121G#&-$?%75)>#?#(,!+71#3$)1%0#3-",!')/#=(,!+G#7,H#3-7M=*,')>#4-5)1+)(,0#
4-S")"7-')",)(,#,#")=1?%@,#7,H#?#5%(#/%>;#8<"75%5=1+)D[:

j=#(-,1.F".!#5($k&,*07!2#6+/-&"-(#!"!28.&%+34&!'#+5!6+8-&#<:8-7!&#!-

,(+30&j12#+2-7.-&'#(-2#6+8.+k&!#+(&j2-5A8.).&+,+'2+5$38-kr&

z& '#+5!6+8.-&j'!,&(+1.*-)kI& 2(8>&'#(-5A!,(-8.-&'!&EC&%.-1.45+5A&'#+5$&

8+&EC&%.-1.F5$&(+1.*)0I

z& 08.)+8.-&/-7+/8-3&'#+5$&(&'!6!,0&!"!6.4()0&'*+5-8.+&+/.%-82<6|&'#+5+&

3-12&8.-!'*+5+/8+I&'!8.-6+:&)!%!#8.)&(+3%!6+*"$&}Dq&6$8+7#!,(-8.+I
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z& 8.-012+/+8.-&!35!126+&g&1'!1<"&8+&0($1)+8.-&,!,+2)!6-7!&(+1.*)0|&'#!-

5-,-#& 2-8&'!/-7+&8+& #-3-12#!6+8.0& 1.F& )!".-2& 3+)!& 1+%!28$5A&%+2-)I&

'!%.%!&:-&%.-1()+34&'!,&3-,8$%&,+5A-%&(&!35-%&,(.-5.I

z& P!#%+/8-& (+2#0,8.-8.-&6&"+#,(!&%+*$%&6$%.+#(-& 7!,(.8I& 8'>& 8+&E~�&

-2+20I&+&6&#(-5($6.12!J5.&'#+5+&6&'-*8$%&6$%.+#(-&7!,(.8>

i+&7#0'+&,*07!2#6+/-&"-(#!"!28$5A&8.-5AF28.-& )!#($12+& (& '!%!5$&'!(+oM-

8+81!6-3&!P-#!6+8-3&'#(-(&#!:8-7!&#!,(+30&.812$2053->&L.-&".-#(-&0,(.+*0&6&1()!-

/-8.+5AI& 12+:+5AI& '#+5+5A& .82-#6-85$38$5A& 5($& #!"!2+5A& '0"/.5(8$5A>& B& 3-,8$%&

(&'!6.+2<6&!&8+38.:1($%&!,1-2)0&!1<"&,*07!2#6+/-&"-(#!"!28$5AI&'#<"+&.5A&+)2$-

6.(+53.&1)!u5($*+&1.F&(0'-*8$%&8.-'!6!,(-8.-%r

Q#-75)5",12# @)5)12#3-4+H@,.(%# ,"5!"7%'"!# .$-4&,#")# $?!1?#)&5%',?)1+,# ")+-
4M=/!+#A!?$-A-5"%120#?)$!+!75$-')"%12#-4#@)5#]KL5%12;#O&,!$-')",!#4-#5%12#
-76A#1)M!*-#?)7-A=#.$-4&6'I#3-$)4",15')#?)'-4-'!*-0#3-.$!4",15')#3$)-

1%0# 7?&-@!\0#3$)1# ,"5!$'!"1%+"%120# 7&-\1?%M-# 7,H# 5%(0# /!#-7-A%# 7)(!#'%MG-

1?)M%#7,H#?#!',4!"1+,#5',!$4?G10#/!#(%#1-.0#",!#',)4-(-#1-0#-4#",12#121!(%;#
8BCBDT:

'D457;=A'

912+28.4&7#0'F&12+8!6.4&!1!"$&,*07!2#6+/-&"-(#!"!28-I&)2<#-&5A54&(%.--

8.O&16!3-&'!*!:-8.-&.&'!,-3%034&6&2$%&5-/0&+)2$68-&,(.+*+8.+>&B+#2!&(+06+:$OI&

:-&6$*45(8.-&!1!"$&(&2-3&7#0'$&1'-*8.*$"$&6$%!7.&12+6.+8-&'#(-(&�x;&6&"+,+-

8.+5A&-)!8!%.5(8-3& +)2$68!J5.& /0,8!J5.& s"+,+8.+5A&h���tI& )2<#-& 12+8!6.4& +/-

2-#8+2$68$&1'!1<"&!)#-J/+8.+&"-(#!"!5.+&+/2-#8+2$68$&6!"-5&!M53+/8$5A&#-3--

12#<6>&91!"$&(&2-3&7#0'$&5(F12!&'#($5A!,(4&,!&0#(F,0&'#+5$I&,!'$2034&!&8!6-&

1()!/-8.+I&!P-#2$&'#+5$>&B&.5A&'#($'+,)0&7*<684&'#(-1()!,4&6&(8+/-(.-8.0&'#+5$&

3-12&"#+)&!,'!6.-,8.5A&!P-#2&'#+5$>&h+#.-#4&%!:-&"$O&#<68.-:&8.-5AFO&'#+5!,+6-

5<6&,!&(+2#0,8.+8.+&!1<"&,*07!2#6+/-&"-(#!"!28$5A>&

<4?,!#?)#",(,#5)&)#!5%&,!5)I#+)&#5%@!#@)5#3-7,!4?,)M#")#5%(#A!?$-A-1,=0#5-#3!'-

",!# +!75# @!",'%;# ^5-# 121!#3$)1-')>0# 5!"# $-A-5H# ?")+4?,!_# /!# 5-# 7G#",!$-A%0#
5$?!A)#,12#3-"-'",!#3$?%?'%1?)+)>#4-#$-A-5%;#8BCBDE:

OG# 5!/#-7-A%0# 5)&#&-@-&',)@",!#3-',!(0#&56$!#()+G#3!12)#3-#3$-75=;#N"!#
7?=&)+G#5!+#3$)1%0#(%#,12#&,!$=+!(%#")#7?&-@!",)0#)@!#",!#7G#'%A,!$)"!#3$?!?#
3$)1-4)'16';#8BCBD[:

R!75#1?H.>#Y4M=*-5$')@!#A!?$-A-5"%12Z0#&56$)#")3$)'4H#7?=&)#,#5-#+!75#")+-
',H&7?)#5$)*!4,);#8<"75%5=1+)D[:
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B&!'.8..&'#(-,12+6.5.-/.&.812$2053.I&6&7#0'.-&j+)2$68$5Ak&,*07!2#6+/-&"-(-

#!"!28$5A&'#(-6+:+3454&5(FJO&12+8!6.4&)!".-2$>&B-,*07&.5A&!"1-#6+53.I&)!".-2$&

5(FJ5.-3&!,&%F:5($(8&'#($3%034&!P-#2$&'#+5$&!)#-1!6-3&g&8+&CoH&%.-1.45->&L+2!-

%.+12&%F:5($N8.I&3+)&126.-#,(.*&3-,-8&(&'#+5!68.)<6&.812$2053.I&j)!#($12+34&(&(+-

1.*)0&�9=;&,6+8+J5.-&%.-1.F5$&6&#!)0k>

�"$&6+/5($O& (& 2-7!& 2$'0&,*07!2#6+*$%&"-(#!"!5.-%&8.-&6$12+#5(4& 3-,$8.-&

'#!7#+%$&1).-#!6+8-&,!&1+%$5A&"-(#!"!28$5A>&B.-/0&#-1'!8,-82<6&61)+(03-I&:-&

.5A&%!:/.6!J5.&14&!7#+8.5(!8-&.&2$%&5!&%!:-&'!%<5I&3-12&#!(6<3&.86-12$53.&.&61'.-#+-

8.-&'#(-,1.F".!#5(!J5.I&)2<#-&'!%!:-&6$7-8-#!6+O&8!6-&%.-315+&'#+5$>&@!8.-5(8-&

14&#<68.-:&1()!/-8.+&,/+&'#+5!,+65<6I&6&5-/0&(%.+8$&.5A&8-7+2$68-7!&8+12+6.-8.+&

,!&2-3&7#0'$&'!2-853+/8$5A&'#+5!68.)<6>&

10/01' B%85);7'#$+:%5!;)*6'96<!%9%5=7>3';%96>',!)>%;=A4";'A=8575+>EA'

=!12+6$& 3+).-& '#($3%034& ,*07!2#6+/-& "-(#!"!28.& 6!"-5& '#+5!68.)<6&

0#(F,<6&'#+5$I&!J#!,)<6&'!%!5$& .&!#7+8.(+53.&'!(+#(4,!6$5A&J5.J/-&6.4:4&1.F&

(&'#(-,12+6.!84&65(-J8.-3&2$'!/!7.4>& 6.-&,!%.80345-&'!12+6$&2!&'!12+6+&#!1(-

5(-8.!6+&g&5A+#+)2-#$12$5(8+&,/+&j".-#8$5Ak&!#+(&j'#(-,1.F".!#5($5Ak&"-(#!"!2-

8$5A&!#+(&'!12+6+&6,(.F5(8!J5.I&)2<#4&8+35(FJ5.-3&'#($3%034&!1!"$&+)2$68.-&'!-

1(0)0345-&'#+5$>&

& =!12+6+&#!1(5(-8.!6+I&!'.1$6+8+&(+#<68!&'#(-(&'#+5!68.)<6&'!6.+2!-

6$5A&0#(F,<6&'#+5$I&3+)&.&!J#!,)<6&'!%!5$&1'!*-5(8$5AI&6$8.)+&'#(-,-&61($12-

).%&(&!5(-).6+u&'!%!5$&!&5A+#+)2-#(-&5($12!&M8+81!6$%>&

`!#75$-"%#,"75%5=1+,#Y4M=*-5$')@!#A!?$-A-5",Z#A)$4?,!+#-1?!&=+G#73$)'#S")"-

7-'%120#",/#4?,)M)\#'73,!$)+G1%12;#B$?!4!#'7?%75&,(#S")"7!#X#5-#")7?%12#
3-4-3,!1?"%12#")+A)$4?,!+#,"5!$!7=+!;#^)/4)#,"")#U-$()#",!#+!75#?)4-')@)-

+G1);#8NBODJ:

B&!'.8..&'#+5!68.)<6& .812$2053.I& 5(F124&'!12+64& 3-12& 2#+)2!6+8.-& #-/+53.&

(&0#(F,+%.&'#+5$&5($&!J#!,)+%.&'!%!5$&1'!*-5(8-3&3+)!&j(*+&)!8.-5(8-7!kI&+&3--

,$84&'#($5($84&3-3&02#($%$6+8.+&3-12&8+,(.-3+&8+&!2#($%$6+8.-&#!:8-7!&#!,(+30&

J6.+,5(-ur&0"-('.-5(-8.+&(,#!6!28-7!I&,!'*+2&,!&%.-1()+8.+&.&.88$5A&J#!,)<6&

(&'!%!5$&1'!*-5(8-3>&

;)#+38$%&'#($'+,).-%&'!12+6$& #!1(5(-8.!6-3& 3-12& !'.1+8+& '#(-(& '#(-,-

12+6.5.-/+&!#7+8.(+53.&'!(+#(4,!6-3&1$20+53+I&6&)2<#-3&"-8-M53-82&3-,8-7!&(&'#!-

7#+%<6&'!%!5!6$5A&8+'.1+*&1)+#7F&8+&'#+5!68.)<6&!#7+8.(+53.I&:-&5.+12)+I&)2<-
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#$%.&(!12+*&'!5(F12!6+8$I&"$*$&(+&1*!,).->&i+)&1)#+38-I&6#F5(&J%.-1(8-&#-+)53-&

'-68$5A&7#0'&,*07!2#6+/-&"-(#!"!28$5A&%!74&"$O&'!,$)2!6+8-&'!5(05.-%&'!-

)#($6,(-8.+&(-&12#!8$&.88$5A&7#0'&1'!*-5(8$5AI&6&2$%&o&'#+5!68.)<6&.812$2053.&

'!%!5!6$5A>&h#+)&'#+5$I&+&5!&(+&2$%&.,(.-&g&"#+)&'.-8.F,($I&%!:-&1'!6!,!6+O&

6$)/05(-8.-&"-(#!"!28$5A&(&:$5.+&1'!*-5(8-7!&.&)0/20#+/8-7!>&m($88.).&2-&%!74&

6'*$84O&8+&'!5(05.-&!,.(!/!6+8.+&,*07!2#6+/-&"-(#!"!28$5A&!,&#-1(2$&1'!*-5(-

8!J5.&!#+(&'!3+6.-8.-&1.F&'#(-)!8+8.+&!&8-7+2$68$%&8+12+6.-8.0&,!&8.5A&'!(!-

12+*$5A&5(*!8)<6&1'!*-5(8!J5.I&6&2$%&g&'#+5!68.)<6&.812$2053.>&

{8P!#%+53-&0($1)+8-&6&2!)0&6$6.+,<6&.8,$6.,0+/8$5A&(&'#(-,12+6.5.-/+-

%.& .812$2053.&8.-&'!26.-#,(+34& 2-7!&'#(-)!8+8.+>&Q+#<68!&'#+5!68.5$&'!6.+2!-

6$5A&0#(F,<6&'#+5$I&!J#!,)<6&'!%!5$&1'!*-5(8-3I& 3+)&.&!#7+8.(+53.&'!(+#(4,!-

6$5A&'!,)#-J/+34I&:-&'#($3F2+&'!12+6+&3-12&.8,$6.,0+/84&)6-1�4&)+:,-7!&'-2-82+>&

Q&2+)4&1+%4&06+74&!'.1034&"-(#!"!28$5A&'#($3%0345$5A&'!12+6F&#!1(5(-8.!64I&

3+)&2$5AI&'#($3%0345$5A&'!12+6F&6,(.F5(8!J5.>&m.&!12+28.&14&!'.1$6+8.&3+)!&!1!"$I&

)2<#-r&j12+6.+34&1.F&6&2-#%.8+5AI&14&0'#(-3%-I&%.*-&.&61'<*'#+5034kI&+&2+):-&j8.-&

6$%+7+34&8.5(-7!&!,&0#(F,0& .&,(.F)034&(+&61($12)!k>&i#0,8!&3-12&126.-#,(.O&5($&

'#($3F5.-& 2-3&'!12+6$& 3-12&'!,$)2!6+8-& #(-5($6.12$%&'!5(05.-%&6,(.F5(8!J5.I&

5($&3-12&12#+2-7.4&%+3454&8+&5-/0&6$6+#5.-&,!"#-7!&6#+:-8.+&8+&'#+5!68.)+5A&.8-

12$2053.&61'!%+7+345$5A&2+)I&+"$&6&'#($1(*!J5.&0($1)+O&/-'1(4I&'-*8.-31(4&'!%!5>

10/0F' B!%:!)G7'=)'!<6><')457;A<)>EA'#$+:%5!;)*6'96<!%9%5=7>3

B&)!82-)J5.-&!'.1$6+8.+&'#!7#+%<6&.&,(.+*+u&1*0:45$5A&(6+/5(+8.0&,*0-

7!2#6+*-7!&"-(#!"!5.+&1(5(-7</8.-&.12!28-&3-12&'!,)#-J/-8.-&P+)20I&:-&6&#+%+5A&

"+,+8.+&'#(-'#!6+,(!8!&#!(%!6$&'#(-,-&61($12).%&(&#-1'!8,-82+%.&!,'!6.+-

,+345$%.&(+&,(.+*+8.-&,6<5A&2$'<6&.812$2053.r&'!6.+2!6$5A&0#(F,<6&'#+5$&!#+(&

7%.88$5A&!J#!,)<6&'!%!5$& 1'!*-5(8-3&'!*!:!8$5A&6&'!6.+2+5A&!& (#<:8.5!6+-

8$%& 8+1./-8.0& '#!"/-%0& ,*07!2#6+*-7!& "-(#!"!5.+>&  !,+2)!6!I& 0($1)+8!& #<6-

8.-:&.8P!#%+53-&!,&'#(-,12+6.5.-/.&.812$2053.&'!(+#(4,!6$5A&!#+(&(&6!3-6<,().-7!&

0#(F,0&'#+5$>&Q-"#+8-&6&&2-8&1'!1<"&.8P!#%+53-&'!(6+/+34&,!12#(-5&(#<:8.5!6+8-&

5-/-&.&1'!1!"$&,(.+*+8.+&8+36+:8.-31($5A&.812$2053.&8+12+6.!8$5A&8+&61'+#5.-&.&'!-

%!5&J6.+,5(!84&!1!"!%&,*07!2#6+/-&"-(#!"!28$%&!#+(&61'<*(+/-:8!JO&%.F,($&

8.%.>&

=#!6+,(!8-&,(.+*+8.+I&(+)#-1&%!:/.6!J5.&.&'!,-3J5.-&,!&"-8-M53-82+&#<:8.&

1.F&6&'!1(5(-7</8$5A&.812$2053+5A&(-&6(7/F,0&8+&.8+5(-3&6$(8+5(!8-&5-/-&g&6&'#($-

'+,)0&0#(F,<6&'#+5$&3-12&2!&'#(-,-&61($12).%&+)2$6.(+53+&(+6!,!6+I&'!,5(+1&

7,$&6.F)1(!JO&(+,+u&!J#!,)<6&'!%!5$&1'!*-5(8-3&1)0'.+&1.F&8+&*+7!,(-8.0&1)02-
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)<6&0"<126+&.&'#(-5.6,(.+*+8.0&,+/1(-%0&6$)/05(-8.0>&n<68.-:&'#(-,12+6.5.-/-&

!#7+8.(+53.&'!(+#(4,!6$5AI&6&)2<#$5A&'#(-'#!6+,(!8!&#!(%!6$&)!85-82#034&1.F&

8+&*+7!,(-8.0&1)02)<6&".-,$>&{8+5(-3&6$7/4,+&2-:&)!82+)2&%.F,($&'#(-,12+6.5.--

/-%& .812$2053.&+&!,".!#54&'!%!5$&g&6&'#($'+,)0&'#+5!68.)<6&!'.-).& 1'!*-5(-

8-3&.82-#6-853+&%!:-&,!2$5($O&6.-/0&1P-#&:$5.+&'!,!'.-5(8-7!&.&P08)53!8!6+8.+&

3-7!&#!,(.8$&.&!2!5(-8.+I&'!,5(+1&7,$&0#(F,8.)<6&(+2#0,8.!8$5A&6&0#(F,(.-&'#+5$&

.82-#-1034&6$*45(8.-&+1'-)2$&(6.4(+8-&(&(+2#0,8.-8.-%>&i-&#<:8.5-&,-2-#%.8034&

!,%.-88$&5A+#+)2-#&'#!7#+%<6&6&!"$,60&2$'+5A&.812$2053.>&

l-,8!5(-J8.-I&'#(-,12+6.5.-/-&61($12).5A&2$'<6&.812$2053.&(6#+5+/.&06+7FI&

:-&61'<*'#+5+&%.F,($&8.%.&3-12&8.-(6$)/-&6+:8+r&6&1(5(-7</8.-&2#0,8$5A&'#($'+,-

)+5A&3-,$8.-&2+)+&61'<*'#+5+&,+3-&1(+81F&8+&'!'#+6F&1$20+53.&!1!"$&,*07!2#6+-

/-&"-(#!"!28-3>& *07!2#6+*-&"-(#!"!5.-&/0"&".-#8!JO&(+6!,!6+&5(F12!&6.4:4&1.F&

(&02#+24&%!2$6+53.&,!& 1(0)+8.+&'#+5$I&'#($3%!6+8.-%&+/2-#8+2$68$5A&12#+2-7..&

s2+).5A&3+)&02#($%$6+8.-&1.F&(&(+'!%<7&/0"&'#+5$&8.-#-3-12#!6+8-3tI&2#0,8!J5.+%.&

6&8+6.4($6+8.0&)!82+)2<6&1'!*-5(8$5A&/0"&02#+24&0%.-3F28!J5.&+)5-'2+53.&#-:.-

%0&'#+5$&g&3+)&6$8.)+&(&6$6.+,<6I&6&6.-/0&'#($'+,)+5A&"-8-M53-82!%&'!%!5$&

2#0,8!JO&1'#+6.+&0%$5.-&1.F&.&,!2+#5.-&6&6$(8+5(!8-&%.-315-&!&6$(8+5(!8-3&'!-

#(->&B&2-3&1$20+53.&1(+81F&8+&+)2$6.(+53F&(+6!,!64&(6.F)1(+&.82-#6-853+&'#+5!6-

8.)+&'!%!5$&1'!*-5(8-3>&Q&,#07.-3&12#!8$I&!J#!,).&'!%!5$&1'!*-5(8-3&%+34&!7#+-

8.5(!8-&%!:/.6!J5.&61'!%+7+8.+&'!,!'.-5(8$5A&6&1(0)+8.0&(+2#0,8.-8.+&.&/.5(4&

8+&61'+#5.-&0#(F,<6&'#+5$>&95($6.J5.-I&!&!'.1+8-3&61'<*(+/-:8!J5.&%!:8+&%<6.O&

6$*45(8.-&6&'#($'+,)0&!1<"I&)2<#-&)!#($12+34&3-,8!5(-J8.-&(-&61'+#5.+&!"$,60&

.812$2053.& g& 12+8!6.4&!8-& 1'-5$M5(84&7#0'F>&L+/-:$&'+%.F2+OI& :-&8.-&61($12).-&

!1!"$& '!(!12+345-& ,*07!2#6+/-& "-(& '#+5$I& )!#($12+345-& (-&61'+#5.+& !'.-).& 1'!-

*-5(8-3&14&(+#-3-12#!6+8-&6&0#(F,(.-I&!#+(&:-&8.-&61($15$&,*07!2#6+/-&"-(#!"!28.&

'!(!12+345$&6&#-3-12#+5A&%+34&)!82+)2&(&!'.-)4&1'!*-5(84>

Q+#<68!&'!6.+2!6-&0#(F,$&'#+5$I&3+)&.&!J#!,).&'!%!5$&1'!*-5(8-3&6&6!3>&

'!,/+1).%&#-+/.(034&1(-#-7&,(.+*+u&6$(8+5(!8$5A&'#(-(&012+6F>&B&#+'!#5.-&(&"+-

,+u&3+)!J5.!6$5A&(6#+5+%$&06+7F&8+&2-&1'!J#<,&8.5AI&)2<#-&14&12!1!6+8-&3+)!&

P!#%+&61'+#5.+&6!"-5&!1<"&,*07!2#6+/-&"-(#!"!28$5A>&l0:&8+&2$%&-2+'.-&8+/-:$&

'!,)#-J/.O&6+:84&#<:8.5F&%.F,($& .812$2053+%.I&,!2$5(454&1+%-3&,-M8.53.&!1!"$&

j,*07!2#6+/-&"-(#!"!28-3k>&=#(-,12+6.5.-/-&0#(F,<6&'#+5$&!,8!1./.&24&,-M8.53F&

,!&012+6!6-7!&#!(#<:8.-8.+I&!,8!1(45& 34&,!&!1<"&(+#-3-12#!6+8$5A& 3+)!&"-(-

#!"!28-&,*0:-3&8.:&,6+&/+2+>&=#+5!68.5$&9=;&12!1!6+/.&34&1(-#(-3&.&(+(6$5(+3&(+/.-

5(+/.&,!&"-(#!"!28$5A&#<68.-:&!1!"$&".-#8-&(+6!,!6!I&8.-&1(0)+345-&'#+5$&.&8.-&

(+#-3-12#!6+8-&6&0#(F,(.-I& !& ./-& 8.-&!1.478F*$&6.-)0&-%-#$2+/8-7!& .&%!7*$"$&
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'#+5!6+O>&B$8.)+&2!&(&!%<6.!8$5A&6$:-3&#<:8.5&6&5-/+5A&.&1'!1!"+5A&,(.+*+8.+&

%.F,($&.812$2053+%.>&

=#!7#+%$&.&,(.+*+8.+&8+&#(-5(&!1<"&,*07!2#6+/-&"-(#!"!28$5A&%!:8+&'!-

,(.-/.O&8+&2#($&#!,(+3-r&Et&,(.+*+8.+&*+7!,(45-&1)02).&0"<126+&.&'#(-5.6,(.+*+34-

5-&,+/1(-%0&6$)/05(-8.0I&'#!6+,(!8-&'#(-,-&61($12).%&'#(-(&!J#!,).&'!%!5$&

1'!*-5(8-3& .& !#7+8.(+53-& '!(+#(4,!6-& Ct& ,(.+*+8.+& +)2$6.(0345-I& (6.F)1(+345-&

)!%'-2-853-&.&%!2$6+53-&"-(#!"!28$5AI&2+).-&3+)r&'!#+,8.526!I&'!%!5&'1$5A!-

/!7.5(8+I&)0#1$&.&1()!/-8.+I&'#!6+,(!8-&'#(-(&61($12).-&2#($&2$'$&.812$2053.&!#+(&

Ht&,(.+*+8.+&6'#!12&'#!6+,(45-&,!&'!,3F5.+&(+2#0,8.-8.+&s5(F12!&8+&)#<2).&5(+1tI&

2+).-&3+)&12+:-I&'#+5-&.82-#6-85$38-&5($&,!2+53-&8+&6*+184&,(.+*+/8!JO&7!1'!,+#-

5(4I&)2<#$5A&'#!6+,(-8.-&'!(!12+3-&7*<68.-&6&7-1�.&0#(F,<6&'#+5$>&B&,+/1(-3&

5(FJ5.&#!(,(.+*0&!%<6.!8-&"F,4&'!1(5(-7</8-&#!,(+3-&,(.+*+u&(&06(7/F,8.-8.-%&

1'-5$M).& (+/-:8.-& !,& .812$2053.& .& #-7.!80I& (+6.-#+345-& .8P!#%+53-& !& #-)#02+53.&

.&'#(-".-70&'#!7#+%<6I& .5A&(+%.-#(!8$5A& .&8.-(+%.-#(!8$5A&1)02)+5AI&'#($)*+-

,+5A& 0,+8$5A& .82-#6-853.& !#+(& ,!12#(-7+8$5A& "+#.-#+5A& .& '#!'!($53+5A& (%.+8&

P!#%0*!6+8$5A&'#(-(&'#+5!68.)<6&'#(-"+,+8$5A&.812$2053.>&

10/0H' B!%:!)G7'A'#<A)$)=A)'$):%#<I>6'84+54A'+9"85;)'A'<),%9A6:)EI>6'#)*8<6G+'
;74*+><6=A+

=.-#61($&#!,(+3&'!%!5$I&J6.+,5(!8$&'#(-,-&61($12).%&'#(-(&!J#!,).&'!-

%!5$&1'!*-5(8-3I&+/-& 2+):-&'#(-(&!#7+8.(+53-&'!(+#(4,!6-I&'!/-7+&8+&'!%!5$&

6& (+1'!)+3+8.0& '!,12+6!6$5A& '!2#(-"& %+2-#.+/8$5A& 6& 1$20+53.& '!("+6.-8.+&

,!5A!,<6&(&'#+5$>&=!%!5&%+2-#.+/8+&%!:-&!(8+5(+O&'!%!5&M8+81!64I&)2<#+&

3-12&8+3"+#,(.-3&'!:4,+8+&'#(-(&!,".!#5<6&!#+(&'!%!5&#(-5(!64I&'!/-7+3454&8+&

'#(-)+($6+8.0&'!2#(-"8$5A&+#2$)0*<6I&2+).5A&3+)&!,(.-:I&+#2$)0*$&1'!:$65(-&5($&

6$'#+6).& 1()!/8-& ,/+& ,(.-5.>& =!%!5&%+2-#.+/8+&%!:-& 2-:& !"-3%!6+O& 5(FJ5.!-

6-&,!M8+81!6+8.-&/0"&5+*)!6.2-&M8+81!6+8.-&2+).5A&6$,+2)<6&3+)r&!'*+2$&(+&

%.-1()+8.-I&'!1.*).& s'#!6+,(-8.-&12!*<6-)&'#(-(&!#7+8.(+53-&'!(+#(4,!6-t&5($&

6+)+5$38-&6$3+(,$&,(.-5.>& �6.+,5(-8.-& 2-7!& #!,(+30&61'+#5.+& 3-12&8+3.12!28.-3-

1($%&6$%.+#-%&'#+5$&!J#!,)<6&'!%!5$&1'!*-5(8-3&.&'#(-"+,+8$5A&!#7+8.(+53.&

'!(+#(4,!6$5A>& {5A&'#($(8+6+8.-&0(+/-:8.!8-& 3-12&!,& (+1+,&012+6!6$5A&!#+(&

"0,:-20&.&'#.!#$2-2<6&,+8-3&.812$2053.>&B&'#($'+,)0&0#(F,<6&'#+5$I&(+&,(.+*+8.-&

'#(-5.6,(.+*+345-&0"<1260&%!:8+&0(8+O&6$'*+5+8.-& (+1.*)0&,/+&"-(#!"!28$5AI&

3-,8+)&(-&6(7/F,0&8+&012+6!6-&#-70/+53-&8.-&'#($1*0703-&!8&!1!"!%&,*07!2#6+-

/-&"-(#!"!28$%>&
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J!756!A)'8+4>68+0'B!<6>A;#<A)$)=A6'+9"85;+')')457;A<)>E)'<);%#%;)0'

Q+&)#$2-#.0%&10)5-10&2-7!&#!,(+30&,(.+*+u&0(8+O&%!:8+&2!I&5($&#!,(.8+&(+-

1'!)+3+&1)02-5(8.-&16!3-&'!,12+6!6-&'!2#(-"$I&+&,(.F).&2-%0&g&3-3&5(*!8)!6.-&

(+5A!6034&(,!/8!JO&,!&05(-128.5(-8.+&6&:$5.0&1'!*-5(8$%&.&(+6!,!6$%>&B&8+3-

"+#,(.-3&'!($2$68$%&6+#.+85.-I&(+1.*).&.&(+'!%!7.&%+34&'!%<5&'#(-2#6+O&5(+1&,!&

(8+/-(.-8.+&'#+5$&'!(6+/+345-3&8+&02#($%+8.->&

Q&!'.1<6&,!12+#5(!8$5A&'#(-(& #-1'!8,-82<6&6$8.)+I& :-&!1!"$&)!#($12+-

345-&(&2-7!&#!,(+30&61'+#5.+&5(F12!&%!:8+&"$&(+/.5($O&#+5(-3&,!&7#0'$&".-#8$5A&

(+6!,!6!I&8.:&"-(#!"!28$5AI&3-J/.&(+&"-(#!"!28$5A&0(8+O&'!(!12+345$5A&"-(&'#+-

5$I&'!1(0)0345$5A&3-3&.&7!2!6$5A&34&'!,34O>&?.%!&2!I&2-7!&#!,(+30&'!%!5&%!:-&

3-,8+)&!,7#$6+O&6+:84& #!/F&6& (6+/5(+8.0&,*07!2#6+*-7!&"-(#!"!5.+& (&,6<5A&

'!6!,<6>

=!& '.-#61(-I& '!%!5& %+2-#.+/8+& (+'!".-7+& ,+/1(-%0& 6$)/05(-8.0& !1<"&

,!2)8.F2$5A&0"<126-%& .&g&5!&"+#,(!&6+:8-&g&,(.-5.>&B&2#+)5.-&6$6.+,<6&'!-

3+6.*$&1.F&!"1-#6+53-I&:-&5(+1-%I&8+6-2&6&#!,(.8+5A&!&"+#,(!&2#0,8-3&1$20+53.I&

,!#!1*$%&,(.-5.!%&0,+3-&1.F&6*45($O&6&#$8-)&'#+5$&,(.F).&-,0)+53.r&(,+#(+&1.FI&:-&

,(.-5.&,!"#(-&05(4&1.F&6&#!,(.8+5AI&)2<#-&g&3+)&1.F&6$,+3-&g&(0'-*8.-&8.-&126+#(+-

34&,!&2-7!&6+#08)<6>&;2+3-&1.F&2!&1(+814&(,!"$5.+&,!"#-7!&(+6!,0&.&!1.478.F5.+&

1+%!,(.-/8!J5.>& Q+& ,0:$& 10)5-1& #-1'!8,-85.& 06+:+34& 2+).-& j'#(-#6+8.-& *+u50-

5A+&,(.-,(.5(-8.+&".-,$k&s9=;yHt>&Q&2-3&!"1-#6+53.&%!:8+&6$5.4784O&68.!1-)I&:-&

3-,8$%&(&"+#,(!&'!2#(-"8$5A&.&-P-)2$68$5AI&3-,8+)&#!(*!:!8$5A&8+&/+2+&.812#0-

%-82<6&'#(-5.6,(.+*+345$5A&".-#8!J5.&(+6!,!6-3& .&,*07!2#6+*-%0&"-(#!"!5.0&

3-12&,4:-8.-&,!&8.6-/!6+8.+&8.-#<68!J5.&-,0)+5$38$5AI&)2<#$5A&!M+#+%.&"+#,(!&

*+26!&%!74&12+O&1.F&,(.-5.&(&#!,(.8&,!2)8.F2$5A&".-,4& .&8.-(+#+,8!J5.4&:$5.!64&

#!,(.5<6>&;)#+38$%&'#(-'+,).-%&2-7!&(3+6.1)+&3-12&)!u5(-8.-&8+0).&6&1()!*+5A&

1'-53+/8$5AI&05(F1(5(+8.-&,!&)2<#$5A&3-12&"+#,(!&1./8.-&1)!#-/!6+8-&(&6$)/05(--

8.-%&1'!*-5(8$%&#!,(.8$&'!5A!,(-8.+>&

=!%!5& '!/-7+345+& 8+& M8+81!6+8.0& 6$'#+6-)& 1()!/8$5AI& 2+)+& 3+)& +)53+&

jQ-1($2k& '#!6+,(!8+& '#(-(& 3-,84& (& '#(-"+,+8$5A& !#7+8.(+53.& '!(+#(4,!6$5A&

3-12&'#($)*+,-%&,(.+*+8.+&'!%!5!6-7!&1)0'.!8-7!&8+&2$%&!"1(+#(->&=!,!"8.-&

M8+81!6+8.-&/-28.-7!&6$'!5($8)0&3-12&6&!,5(05.0&#-1'!8,-82<6&'!:$2-5(8$%&

,(.+*+8.-%I&'!8.-6+:&,+3-&,(.-5.!%&1(+81F&6$#6+8.+&1.F&g&5A!5.+:&8+&)#<2)!&g&

(&,-%!2$60345-7!&!2!5(-8.+&.&(,!"$5.+&8!6$5A&,!J6.+,5(-u>&{88$%&'#($)*+,-%&

'!,!"8-7!&,(.+*+8.+I&8+).-#!6+8-7!&8+&'!%!5&,(.-5.!%I&3-12&M8+81!6+8.-&'!-

1.*)<6&6&1()!/->&
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C')/)(0#/!#")+&-$?%75",!+7?G#U-$(G#3-(-1%#7G#3-7,M&,#4@)#4?,!1,#'#7?&-@!;#
N.$-4!&# ?)?'%1?)+# ",!#-4()',)# 5!+# U-$(%#3-(-1%# ,# 75)$)# 7,H# +G#3$?%?")>#

&)/4!(=0#&5-#7,H#?*M-7,#")'!5#+!/!@,#3$?!&$)1?)#4-1264;#8NBODa:

B%8<><6:"*=6'@%!G7';8,)!>A)'K',%#6EL>A6'96=6M>E6=5";'A',!)>%;=A4";'

A=8575+>EA'

=#+5!68.5$&9=;&!#+(&"-8-M53-85.&'#!7#+%<6&#<:8.4&1.F&6&!5-8.-&'!1(5(--

7</8$5A&P!#%&61'+#5.+>&Q&'08)20&6.,(-8.+&'#+5!68.)<6&1!53+/8$5AI&6$'*+5+8-&

J6.+,5(-8.+&M8+81!6-&14&8+3"+#,(.-3&#$($)!68-I&'!8.-6+:&8.-&%+&)!82#!/.&8+,&

2$%I&6&3+).&1'!1<"&14&!8-&6$,+6+8-&g&1(5(-7</8.-&!1!"$&0(+/-:8.!8-&!,&0:$6-)&

%!74&6$,+O&3-&8+&(+1'!)!3-8.-&16!.5A&8+*!7<6I&+&8.-&8+&'!2#(-"$&#!,(.8$>&Q&,#0-

7.-3&12#!8$I&14&8+3"+#,(.-3&!5(-).6+8-&g&'-68+&5(FJO&'!,!'.-5(8$5A&/.5($&2$/)!&8+&

2+)4&'!%!5I&8.-&,!5-8.+345&(8+5(-8.+&:+,8-3&.88-3&P!#%$&61'+#5.+>&

P)'!5#*4%#A%M)#?)',!$)")#=(-')#?!#7&@!3!(0#/!#AH4?,!#'%4)')M#)$5%&=M%#
73-/%'1?!#?)#3$?!&)?)"!#3$?!?#bNBO#3,!",G4?!0#3-4-3,!1?",#=?)@!/",!",#-4#
)@&-2-@=#3-5$)S@,#3-4#7&@!3!(#-473$?!4)')>#5!#3$-4=&5%0#/!A%#(61#")A%>#
)@&-2-@;#8NBODT:

W-/!(%#-$*)",?-')>#'%+)?4%#4@)#4?,!1,0#()(%#()*)?%"#?#-4?,!/G#=/%')-

"G0#$!)@,?=+!(%#$!1!35%#")#@!&,;#c@!#'#3$?!')/)+G1!+#',H&7?-.1,#3$?%3)4&6'#
+!75#5)&0#/!#&@,!"1,#-1?!&=+G#5!+#3-(-1%#S")"7-'!+;#8NBODa:#

l-,8!5(-J8.-I& !'#<5(& "#+)0& )!82#!/.& 6$,+2)<6I& 6$'*+5+8.-& J6.+,5(-uI&

(,+8.-%&#-1'!8,-82<6I&'!5.47+&(+&1!"4&8+36.F)1(-&#$($)!I&:-&)!#($12+8.-&(&(+-

1.*)<6&12+8.-&1.F&12#+2-7.4&+/2-#8+2$684&6!"-5&1(0)+8.+&'#+5$I&5!&'#!6+,(.&,!&

8.-'!6!,(-8.+&61(-/).5A&,(.+*+u&8+&#(-5(&+)2$6.(+53.&(+6!,!6-3&!#+(&(6.F)1(+&

#$($)!&j,(.-,(.5(-8.+k&2-3&12#+2-7..>&

d',)41?!",)#3$-')4?G#",!&,!4%#4-#=5$')@)",)#?M%12#")'%&6'0#=1?G#A,!$"--

.1,;#8NBODJ:

=#(-,12+6.5.-/-&!J#!,)<6&'!%!5$&1'!*-5(8-3&12+#+/.&1.F&8+&#<:8-&1'!1!"$&

!7#+8.5(+O&2!&#$($)!>&=!&'.-#61(-I&3+)&61'!%8.+8!&6$:-3I&6!/-/.&0,(.-/+O&61'+#-

5.+&%+2-#.+/8-7!&6&.88-3& P!#%.->&=!&,#07.-I&'#($(8+6+/.&(+1.*).&8+&)#<21($&5(+1I&

2+)&:-"$&8.-&12+*$&1.F&j!5($6.12$%&N#<,*-%&,!5A!,0k&,/+&#!,(.8$I&+/2-#8+2$68$%&

6!"-5&,!5A!,0&(&'#+5$>&=!&2#(-5.-I&(+6.-#+/.&(&'!,!'.-5(8$%.&)!82#+)2$&1!53+/8-I&
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8+&%!5$&)2<#$5A&,+/1(-&!2#($%$6+8.-&(+1.*)0&(+/-:8-&"$*!&!,&1'-*8.-8.+&!)#--

J/!8$5A&6+#08)<6>&Q+(6$5(+3&8+36+:8.-31($%&6+#08).-%&3-12&#-3-12#+53+&6&=x=&

.&6$)+($6+8.-&+)2$68!J5.&8+&#(-5(&'!1(0).6+8.+&'#+5$I&3-,8+)&(+)#-1&6+#08)<6&

%!:-&#<:8.O&1.F&6&(+/-:8!J5.&!,&)!8)#-28-7!&'#($'+,)0>&

`)7,M&,#3$?%?")+!(%#")#&$657?%#1?)70#)A%#",!#3$?%?'%1?)+)>#,#",!#4)')>#?M=-

4?!",)#,12#-1?%',75-.1,;#d',)41?!",-A,-$1%#7G#7&M)",)",#'#@,1?"%120#3-'5)-

$?)+G1%12#7,H#$-?(-')12#4-#?$-A,!",)#1?!*-.#?##'M)7"%(#/%1,!(0#?).#'#7%5=-

)1+,0#*4%#"3;#'#7!?-",!#4-$)A,)+G0#7&M)",)#7,H#,12#4-#3$?%?")')",)#7,H#4-#5!*-#
U)&5=#,#$!?%*"-')",)#?#?)7,M&=;#8NBODT:

B-(-1#+)&G#-5$?%(=+G#-7-A%#4M=*-5$')@!#A!?$-A-5"!#3-',"")#A%>#3$?!?#",12#
'#+)&,.#73-76A#-4'?)+!(",-");#B-',"")#A%>#5)&)#(-/@,'-.>0#/!#'#?)(,)"#?)#
3-(-1#S")"7-'G#-7-A)#AH4?,!#(=7,)M)#7,H# +)&-.#-4'4?,H1?%>0#?)7)4)#1-.#
?)#1-.;#e!?$-A-5"%#3-',",!"#?$-A,>#1-.#3-/%5!1?"!*-#4@)#7'-+!*-#-5-1?!",)0#
"3;#?)-3,!&-')>#7,H#75)$7?G#-7-AG0#3-73$?G5)>#-&-@,1?"!#@)7%;#NA!1"!#3$?!-

3,7%#=",!(-/@,',)+G#")M-/!",!#5)&,!*-#-A-',G?&=#")#A!?$-A-5"%12;#8NBODa:

B-43,7=+!(%#&-"5$)&5%#7-1+)@"!#?#3-4-3,!1?"%(0#'#&56$%12#?-A-',G?=+G#7,H#
-",#4-#3!'"%12#4?,)M)\0#3$?!4!#'7?%75&,(#$!+!75$)1+,#'#BCB#)@A-#7)(-4?,!@-
"!*-#)3@,&-')",)#4-#+)&,!+.#S$(%;#8NBODE:#

92#($%$6+8.-&61'+#5.+&%+2-#.+/8-7!&%!:-&2-:&"$O&'.-#61($%&)#!).-%&,!&

+)2$6.(+53.&(+6!,!6-3&!1<"&,*07!2#6+/-&"-(#!"!28$5A&,(.F).&2-%0I&:-&12+3-&1.F&

!)+(34&,!&)!82+)2<6&.&#!(%<6&(&'#+5!68.)+%.&1!53+/8$%.I&)2<#($&%!74&6$)!#($-

12+O&2!&3+)!&!)+(3F&,!&"0,(-8.+&%!2$6+53.&,!&+)2$68!J5.&.&6.F)1(-3&(+#+,8!J5.>&

;'#($3+& 2-%0&0(+/-:8.-8.-&'#($(8+8.+&'!%!5$&!,&6$'-*8.+8.+&6+#08)<6&)!8-

2#+)20&1!53+/8-7!>&

@!82#+)2I&)2<#$&8+6.4(03-&1.F&'#($&!)+(3.&0,(.-/+8.+&2-7!&#!,(+30&61'+#5.+&

3-12&2-:&,/+&'#+5!68.)<6&9=;&!)+(34&,!&J6.+,5(-8.+&"+#,(.-3&8.-P!#%+/8-3&'!%!-

5$I&(6.4(+8-3&(&'#(-'.1+%.&'#+68$%.I&(+*+26.+8.-%&1'#+6&0#(F,!6$5A&.&.88$%.&(+-

,+8.+%.I&)2<#-&%!74&'#(-)#+5(+O&)!%'-2-853-&'!,!'.-5(8$5A&!'.-).&1'!*-5(8-3>&

=#+5!68.5$& 9=;& .8P!#%034I& :-& 3-,8$%& (& '!,12+6!6$5A& ,(.+*+u& 6$%+-

7+8$5A&!,&!1<"&!"3F2$5A&61'+#5.-%&3-12&#-3-12#+53+&6&0#(F,(.-&'#+5$>&n<68.-:&

,(.F).&2-%0&!2#($%$6+8.-&'!%!5$&%+2-#.+/8-3&%!:-&"$O&'.-#61($%&)#!).-%&8+&

,#!,(-&,!&+)2$6.(+53.&(+6!,!6-3>&=#($8!1.&#<68.-:&)!#($JO&(6.4(+84&(&0"-('.--

5(-8.-%&(,#!6!28$%>&B&2-3&)6-1�.&6.,!5(8$&3-12&#!,(+3&1'#(-5(8!J5.&.82-#-1<6&

%.F,($&,(.+*+8.+%.&9=;&+&=x=I&'!8.-6+:&2+).-&'!,-3J5.-&'#+5!68.)<6&1!53+/8$5A&

'#!6+,(.&,!&'!7!#1(-8.+&12+2$12$)&g&6&'!6.-5.-&'#($"$6+&(+#-3-12#!6+8$5A&"-(-
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#!"!28$5AI&5(F12!&1(5(-7</8.-&2#0,8$5A&,!&(+)2$6.(!6+8.+&(-&6(7/F,0&8+&"#+)&

%!2$6+53.&/0"&'!2#(-"8$5A&0%.-3F28!J5.>&Q&,#07.-3&12#!8$I&!"3F5.-&.5A&61'+#5.-%&

0#(F,0&%!:-&(%.-8.O&.5A&1$20+53FI&'!,5(+1&7,$&(+1<"&J#!,)<6&3+).-&%+&,!&,$1-

'!($53.&9=;&5(F12!&8.-&'!(6+/+&6$3JO&'!(+&*+7!,(-8.-&1)02)<6&0"<126+>&B&6$-

6.+,+5A&'!3+6.*$&1.F&'#($)*+,$&!1<"I&)2<#-&%.%!&1*+"$5A&#!)!6+u&g&8+&'#($)*+,&

'#!"/-%<6&(&0(+/-:8.-8.-%&g&(8+/+(*$&.&02#($%+*$&'#+5FI&)2<#4&,!12+*$&,(.F).&'!-

J#-,8.5260&0#(F,0>&

=!,10%!60345I& '#!7#+%$&%+345-& 8+& 5-/0& *+7!,(-8.-& 1)02)<6& 0"<126+&

%!74&!,7#$6+O&'!($2$684&#!/F&6&)!82-)J5.-&+)2$6.(+53.&(+6!,!6-3&!1<"&"-(#!-

"!28$5A&.&".-#8$5A&(+6!,!6!I&'!8.-6+:&6&8.-)2<#$5A&'#($'+,)+5A&(+'!".-7+34&

,+/1(-%0&6$)/05(-8.0&s6&2$%&6$)/05(-8.0&,(.-5.t>&x(+/-:8.-8.-&.5A&!2#($%$6+-

8.+&!,&'#(-12#(-7+8.+&(+1+,&)!82#+)20&1!53+/8-7!&%!:-&"$O&8+#(F,(.-%&j6$%0-

1(+8-3&+)2$6.(+53.k&g&(&'08)20&6.,(-8.+&12+2$12$)I&!1!"+&".-#8+&(+6!,!6!&12+3-&

1.F&!1!"4&"-(#!"!284>&B&'-68$5A&'#($'+,)+5A&%!:-&2!&"$O&'.-#61($%&)#!).-%&

8+&,#!,(-&,!&(8+/-(.-8.+&'#+5$I&0'#+68.+&2-:&,!&)!#($12+8.+&(&P!#%&61'+#5.+&!#-

7+8.(!6+8$5A&'#(-(&0#(F,$&'#+5$I&)2<#-&%+34&(&#-70*$&6.F)1(-&%!:/.6!J5.&61'+#-

5.+&2+).-3&!1!"$&6&'!1(0).6+8.0&'#+5$>&Q&)!/-.&0,(.-/+8.-&61'+#5.+&%+2-#.+/8-7!&

126+#(+&'#+5!68.)!%&!'.-).& 1'!*-5(8-3& ,0:-&%!:/.6!J5.& j%.F)).-7!&!,,(.+*$-

6+8.+k&8+&.5A&'!,!'.-5(8$5AI&)2<#$5A&%!74&6&2-8&1'!1<"&(+5AF5+O&,!&'!,-3%!-

6+8.+& #!(%+.2$5A& P!#%&+)2$68!J5.& (+6!,!6-3& .& 1'!*-5(8-3>&=!2-853+/84&6+,4&

61(-/).5A& P!#%& 61'+#5.+& %+2-#.+/8-7!& 3-12I& 3+)& 61)+($6+/.& 8+1.& #-1'!8,-85.I&

6$1!).-&#$($)!&0(+/-:8.-8.+&"-8-M53-82<6&!,&'!%!5$&%+2-#.+/8-3I&+&6&)!81--

)6-853.& 1'+,)0& .5A&%!2$6+53.&,!&(%.+8$&16!3-7!&'!*!:-8.+>&B&(6.4()0&(& 2$%&

(+7#!:-8.-%I&6&6$6.+,(.-&'!3+6.*+& 1.F&'#!'!($53+&0(+/-:8.-8.+&!2#($%$6+8.+&

J6.+,5(-u&!,&6$)!8$6+8.+&'#+5&j1'!*-5(8.-&'!:$2-5(8$5Ak>&

�

NOAC44A6P',!%:!)G7'A'#<A)$)=A)')457;A<+EI>6

L+31(-#1(4&7#0'4&,(.+*+uI&'#!6+,(!8$5A&'#(-(&61($12).-&"+,+8-&#!,(+3-&

!#7+8.(+53.I&14&,(.+*+8.+&+)2$6.(+5$38-&5(F12!&!)#-J/+8-&'#(-(&#!(%<65<6&3+)!&

j%.F)).-kI&)2<#$5A&5-/-%&3-12&'!,8.-1.-8.-&%!2$6+53.&,!&'#+5$&.&6.+#$&6-&6*+18-&

1.*$&!#+(&1'!*-5(8$5A&.&(+6!,!6$5A&)!%'-2-853.&"-8-M53-82<6I&)2<#-&'!(6!/4&

.%&(&6.F)1($%&10)5-1-%&(+".-7+O&!&'#+5F>&{5A&1(5(-7<*!6$&'#(-".-7&.&5-/-&!#+(&

1'!1<"&!#7+8.(+53.&.&#-)#02+53.&05(-128.)<6&14&(#<:8.5!6+8->&Q-"#+8-&.8P!#%+53-&

8.-&'!(6+/+34&8+&!'.1+8.-&)+:,-7!&(&'#!7#+%<6I&'!(6+/+34&3-,8+)&6$#<:8.O&.5A&

8+36+:8.-31(-&2$'$>&
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B!%:!)G7' 84+,A%=6' =)' ;<9+#<)=A+' G%57;)>EA' A' !%<;%E+' 4%G,656=>EA'

%8%9A857>3'

=.-#61($& 2$'&'#!7#+%<6&1)0'.+& 1.F&8+&61'+#5.0&'1$5A!/!7.5(8$%I&)2<#-&

%+&6("0,(+O&%!2$6+53F&,!&'!1(0).6+8.+&'#+5$&.&g&1(-#(-3&g&(%.+8$&6*+18-3&1$-

20+53.&!#+(&"0,!6+O&6.+#F&6&2!I&:-&2+)+&(%.+8+&3-12&%!:/.6+>& !&"+#,(.-3&1P!#-

%+/.(!6+8$5A&,(.+*+u&2-7!&#!,(+30&8+/-:4&1'!2)+8.+&(&'1$5A!/!7.-%I&,!&%8.-3&

1P!#%+/.(!6+8$5A& g& )!82+)2& (& '#+5!68.).-%&!'.-).& 1'!*-5(8-3I& )2<#$& 12+#+& 1.F&

%!2$6!6+O&'!,!'.-5(8$5A&,!&'!,3F5.+&,(.+*+u&8+&#(-5(&(%.+8$&16!3-3&1$20+53.>&

h0,!6+8.0&2-7!&#!,(+30&'!2-853+*0&1*0:$O&2-:&%!74&1'!2)+8.+&!#7+8.(!6+8-&,/+&

6.F)1(-3&7#0'$&!1<"&g&7#0'!6-&6+#1(2+2$I&1'!2)+8.+&6&)/0"+5A&'#+5$&5($I&!P--

#!6+8-&'#(-(&8.-)2<#-&0#(F,$&'#+5$I&6$3+(,$& 1()!/-8.!6-& (& )0#1+%.& (& (+)#-10&

'!,6$:1(+8.+&)!%'-2-853.&!1!".12$5A>&B&'#($'+,)0&2$5A&1'!2)+uI&(,+8.-%&#--

1'!8,-82<6I&'!($2$68$&6'*$6&%+&#<68.-:&)!82+)2&(&!1!"+%.&(8+3,0345$%.&1.F&

6&'!,!"8-3&1$20+53.&,(.+*+345$&8+&(+1+,(.-&j7#0'$&61'+#5.+k&!#+(&P+)2I&:-&2+&P!#-

%+&,+3-&!)+(3F&,!&8+6.4(+8.+&)!82+)2<6&1'!*-5(8$5A&.&6$3J5.+&'!(+&#02$8F&'!-

62+#(+/8$5A&5($88!J5.>&�08)53F&%+3454&8+&5-/0&(6.F)1(+8.-&%!2$6+53.&,!&(%.+8&

'-*8.4& #<68.-:r& .8,$6.,0+/8-&,!#+,(26!& (+6!,!6-&!#+(& 26!#(-8.-& .8,$6.,0-

+/8$5A&'/+8<6&,(.+*+8.+>& (.F).& 2+).-3& '!%!5$I& !1!"+&,*07!2#6+/-& "-(#!"!28+&

%!:-&(+'/+8!6+O&)!/-38-&)#!).I&)2<#-&%!74&,!'#!6+,(.O&,!&(8+/-(.-8.+&'#+5$>&

�#0'!6-&1()!/-8.+&(6.F)1(+345-&)!%'-2-853-&1'!*-5(8-&.&'#($7!2!60345-&

,!&'!,3F5.+&!)#-J/!8$5A&6$(6+uI& 2+).5A& 3+)&'#(-3J5.-& #!(%!6$&)6+/.M)+5$38-3&

5($&1'!#(4,(-8.-&:$5.!#$10&(+6!,!6-7!&sm�t&1*0:4&8.-& 2$/)!&'!,8.-1.-8.0&%!-

2$6+53.I& +/-& #<68.-:& (6.F)1(-8.0& 1(+81& !1!"$& '!1(0)0345-3& '#+5$& '#(-(&6$'!-

1+:-8.-& 3-3&6&!)#-J/!8-&0%.-3F28!J5.>&B& 3-,8$%&(&'!6.+2!6$5A&0#(F,<6&'#+-

5$&(,+#($*!&1.FI&:-&O6.5(-8.+&'#(-'#!6+,(+8-&6&#+%+5A&2+).5A&(+3FO&g&6$1*+8.-&

05(-128.5(-)&8+&#!(%!6F&)6+/.M)+5$384&6&5-/0&j'#(-O6.5(-8.+k& 2-3& 12#-10345-3&

1$20+53.&g&8.-!5(-).6+8.-&(+)!u5($*&1.F&(+2#0,8.-8.-%>&i-7!&#!,(+30&10)5-1$&'!-

)+(034I&:-&%.%!&2#0,8-3&1$20+53.&8+&#$8)0&'#+5$& .&6#+:-8.+I&:-&j'#+5$&8.-&%+k&

6&8.-)2<#$5A&'#($'+,)+5A&'#(-*+%+8.-&"+#.-#&'1$5A!/!7.5(8$5A& .&6$'!1+:-8.-&

6&8.-("F,8-&0%.-3F28!J5.&'#($8!1.&'!($2$68-&#-(0/2+2$>&

R!7?1?!# +!4"%(# ,"5!$!7=+G1%(# 3$?%&M)4!(# A%M# ",!-1?!&,')"%# 7=&1!7# &,@&=#
&-A,!5#A)$4?-#4M=*-#A!?$-A-5"%12#8(H/)5&,:0#&56$!#?-75)M%#'#$)()12#+)&,12.#
')$7?5)56'#f?#()$7?=g#3-7M)"!#")#$-?(-'H#&')@,S&)1%+"G#?#3$)'4?,'%(#
3$)1-4)'1G#f4@)#5$!","*=g#8")#5-1?G1!+#7,H#-A-&#*,!M4?,!#3$)1%:#X#3$)1=+G#
=#",!*-#4-#4?,7,)+;#8BCBDE:



EHK

QRSTUVWX&YZ[\X]^TSZ_\X&`_a^X`XbUS&T&TXR_TcYa]TU_&dXYeSVWUf

=#!7#+%$&1)0'.+345-&1.F&8+&#!(6!30&!1!".12$%I&'!,!"8.-&3+)&2-&%+345-&8+&

5-/0&'!,8.-1.-8.-&%!2$6+53.&!1!"$&"-(#!"!28-3I&8.-&14&'#(-(&#-1'!8,-82<6&!5--

8.+8-&6$*45(8.-&'#(-(&'#$(%+2&2-7!I&5($&!1!"+&"-(#!"!28+&"-('!J#-,8.!&6&3-7!&

8+12F'126.-&(8+/+(*+&'#+5F>&B1)+(03-&1.F&#<68.-:&8+&.88-&P08)53-I&3+).-&1'-*8.+-

34&g&'#(-,-&61($12).%&6(#!12&+)2$68!J5.&.&(+#+,8!J5.&!#+(&6(#!12&6.+#$&6-&6*+-

18-&1.*$I&+&'#(-(&2!&(+'!".-7+8.-&,+/1(-%0&6$)/05(-8.0&(&:$5.+&1'!*-5(8-7!I&)2<#-&

6&!'.8..&#!(%<65<6&(+%$)+&1(+81F&8+&(8+/-(.-8.-&'#+5$>& (.F).&2-%0I&'#!7#+%$&

%!74&6'*$6+O&8+& /-'1(-& P08)53!8!6+8.-&"-8-M53-82<6&6&#!,(.8+5A&5($& /!)+/-

8$5A&1'!*-5(8!J5.+5A>&

B)(,H5)(#-7-AH#4M=*-5$')@!#A!?$-A-5"G#?#5!$!"6'#',!+7&,120#&56$)#",!#?)#
A)$4?-#3)(,H5)M)#+=/#+)&#7,H#1?%5)#,#",!#$-?=(,)M)#5!*-#1-#1?%5)#85-#7,H#1?H75-#
?4)$?)#")#'7,:0#3-# $6/"!*-# $-4?)+=# 7?&-@!",)12# 5)&#")3,7)M)#'#!')@=)1+,I#
Q75%4?,M)(#7,H#3-()*)>#(-+!(=#4?,!1&=#'#@!&1+)12;# !$)?#7,H#+=/#",!#'75%-

4?H0#A-#1-.#5)(#=(,!(0#1?!*-.#5)(#7,H#")=1?%M)(;#Q%7?M)(#")#=@,1H#,#?")-

@)?M)(#3$)1H0#@!37?G0#*-$7?G0#)@!#3$)1=+H0#",!#+!75!(#+=/#-7-AG#A!?$-A-5"G;#
8<"75%5=1+)D[:#

P)'!5#+!.@,#-7-A%#",!#?")+4=+G#3$)1%#3-#7?&-@!",)120#5-#@,1?%#7,H0#/!#7G#)&5%-

',?-')"!#73-M!1?",!0#f'%12-4?G#?#4-(=g;#8BCBD[:

Q<4%*6=A)'<);%#%;6'

912+28.+& P!#%4&j%.F)).-7!k&61'+#5.+&14&)0#1$&8+12+6.!8-&8+&#!(6.3+8.-&

0%.-3F28!J5.&'!2#(-"8$5A&6&#+%+5A&6$)!8$6+8.+&!)#-J/!8-3&'#+5$I& 2+).5A& 3+)&

)0#1$& j8!6!5(-18-7!& 1'#(-,+65$kI& )0#1& �!#$12$5(8$& 5($& )0#1& !'.-)08).& !1<"&

12+#1($5A&!#+(&)0#1$I&)2<#-&*45(4&1.F&(-&(,!"$5.-%&0'#+68.-u&(+6!,!6$5A>&=#($-

)*+,-%&2+).5A&)0#1<6&14&1()!/-8.+&'!(6+/+345-&(,!"$O&'#+6!&3+(,$I&0'#+68.-8.+&

,!&'#(-6!(0&!1<"&.&#(-5($&5($&0'#+68.-8.+&,!&!"1*07.&6<()+&6.,*!6-7!>&L.-)2<-

#($&1'!J#<,&#-1'!8,-82<6&5-8./.& 3-&8+36$:-3&g&06+:+/.I& :-&8+3/-'1(-&5!&%!:8+&

(#!".O&2!&,+8.-&!1!"!%&'!1(0)0345$%&'#+5$&j)!8)#-28-7!&P+5A0&,!&#F).k>& {88.&

(6#+5+/.&06+7FI&:-&1(5(-7</8.-&2-7!&#!,(+30&)0#1$&'!6.88$&"$O&'!*45(!8-&(&5A!-

5.+:&)#<2)4&'#+)2$)4I&)2<#+&'!(6!/.&!)#(-'84O&0%.-3F28!J5.!%&.&1'#+6.I&:-&"-(-

#!"!28.&"F,4&"+#,(.-3&6.+#$7!,8.&6&!5(+5A&'#+5!,+65<6>&B&2-3&)+2-7!#..&8+/-:$&

2-:&0%.-J5.O&)0#1$&'!%+7+345-&!'+8!6+O&2+).-&0%.-3F28!J5.&3+)&!"1*07+&)!%'0-

2-#+&5($&(8+3!%!JO&3F($)<6&!"5$5AI&)2<#-&%!74&12+O&1.F&+202-%&(&'08)20&6.,(--

8.+&'#+5!,+65<6>&
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J!756!A)',%;%#<6=A)'8<4%*6R'

B& '#($'+,)0& 61($12).5A& #!,(+3<6& )0#1<6& .& 1'!2)+u& %+345$5A& 8+& 5-/0&

(6.F)1(-8.-& %!2$6+53.& )#$2-#.+& 10)5-10& (& '08)20& 6.,(-8.+& #-1'!8,-82<6& 14&

1)!%'/.)!6+8->&95($6.J5.-I&(+&8+36+:8.-31($&5-/&.&10)5-1&,(.+*+8.+&0(8+6+8-&3-12&

(8+/-(.-8.-&'#+5$&'#(-(&"-8-M53-82+I&1(5(-7</8.-& 3-J/.& 3-7!&1$20+53+&"$*+&6$342-

)!6!&2#0,8+>&m(+1-%I&3+)&61'!%8.+8!&'#($&!%+6.+8.0&1()!/-u&8+).-#!6+8$5A&

8+&#!(6<3&!1!".12$I& (+&10)5-1&0(8+3-&1.F&(6.F)1(-8.-&%!2$6+53.& .& (+'!".-7+8.-&

6'+,+8.0&6&+'+�F&.&".-#8!JO>&Q&'!,!"8$5A&'!6!,<6&(+&10)5-1&"$6+&0(8+6+-

8$&1+%&0,(.+*&6&1()!/-8.0&!1!"$&,*07!2#6+/-&"-(#!"!28-3I&'!8.-6+:&6.4:-&1.F&

(&'#(-*+%+8.-%&#02$8$&.&'#($3F5.-%&8+&'-6.-8&5(+1&#-:.%0&'!,!"8-7!&,!&#-:.%0&

'#+5$r&!"!6.4()0&6$3J5.+&(&,!%0I&,!2+#5.+&6&!)#-J/!8$%&5(+1.-&6&6$(8+5(!8-&

%.-315-I&.2,>&;)+/F&2-7!&!12+28.-7!&10)5-10&0)+(03-&P+)2I&:-&(,+#(+34&1.F&1$20+53-I&

6&)2<#$5A&8.-&0,+3-&1.F&(8+/-NO&5AF28$5A&8+&1()!/-8.->&;(5(-7</8.-& 2#0,8-& 3-12&

'#(-)!8+8.-&,!&8.5A&!1<"&(&2-#-8<6&6.-31).5AI&,/+&)2<#$5A&,!3+(,&8+&1()!/-8.-&

12+8!6.&"+#.-#F&g&%!:8+&'#($'01(5(+OI&:-&.(!/+53+&2-#$2!#.+/8+&!7#+8.5(+&.5A&2+)-

:-&6&1(0)+8.0&(+2#0,8.-8.+>&B&.88$5A&'#($'+,)+5AI&'!2-853+/8.&"-8-M53-85.&8.-&

14&(+.82-#-1!6+8.&0,(.+*-%&6&)0#1+5A>&i-7!&#!,(+30&'#!"/-%$&(7*+1(+/.&'#(-,-&

61($12).%&'#+5!68.5$&!J#!,)<6&'!%!5$&1'!*-5(8-3>&

c#5!/#+!75#5)&)#3$)'4)0#/!#5-#'7?%5&-#5)&#M)4",!#'%*@G4)#)#3-5!(#?")@!?,!-

",!#A!"!S1+!"56'#5%12#3$-+!&56'#5-#'1)@!#",!#5)&,!#3$-75!;#NA)',)(#7,H0#
1?%#?")@)?M)A%(#-43-',!4",12#@=4?,0#&56$?%#4)@,#A%#$)4H#'?,G>#=4?,)M#'#3$--

+!&1,!;#<75-5"%(#3-'-4!(#+!75#3$-A@!(#?#4-+)?4!(#4-#(,)75);#8NBODa:

h')#@)5)#5!(=#A%M#3$-*$)(#,"5!*$)1+,#73-M!1?"!+#'#$)()12#'73)$1,)#4@)#-A-

7?)$6'#',!+7&,12;#e%M)#5-#(;,";#")=&)#-A7M=*,#&-(3=5!$)#,#+H?%&)#)"*,!@7&,!-

*-;#N&)?)M-#7,H0#/!#",!#A%M-#12H5"%12#")#&=$7#+H?%&-'%0#)#'#3$?%3)4&=#-A-

7M=*,#&-(3=5!$)#?),"5!$!7-')",!#A%M-#",/7?!#-4#-1?!&,')"!*-;#h?,!1,#$)4?G#
7-A,!#?#&-(3=5!$!(0#)#$-4?,1!#",!#3$?!+)',)+G#?),"5!$!7-')",);#8NBODJ:

S64!+5)>E)'#%',!%:!)G";

9&#-)#02+53.&,!&'#!7#+%<6&,-5$,03-&(+(6$5(+3&'#($8+/-:8!JO&"-8-M53-8-

2+&,!&!)#-J/!8-3&7#0'$&g&(7!,8.-&(&(+*!:-8.+%.&'#!7#+%0I&"-8-M53-82+%.&%+34&

"$O& !1!"$&8+/-:45-&,!&'!1(5(-7</8$5A& )+2-7!#..& (8+3,0345$5A& 1.F&6& j1(5(-7</-

8-3&1$20+53.&8+&#$8)0&'#+5$kI&2+).5A&3+)&!1!"$&"-(#!"!28-I&6&!)#-J/!8$%&6.-)0I&

5($&'!5A!,(45-& (& 2-#-8<6&6.-31).5A>&L+6-2& 3-J/.& '#!7#+%$&8.-&"$*$& 1).-#!6+-

8-&6'#!12& ,!&!1<"&,*07!2#6+/-&"-(#!"!28$5AI& 5(F12!&"#+*$& !8-&6&8.5A&0,(.+*&

(-&6(7/F,0&8+&'#($8+/-:8!JO&,!&.88$5A&7#0'>&Q+(6$5(+3&2!&'#+5!68.5$&.812$2053.&

'#!'!8034&0,(.+*&6&1()!/-8.+5AI&).-#0345&1.F&6.-,(4&!&'!2#(-"+5A& .&0%.-3F28!-
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J5.+5A& "-8-M53-82<6>& l-,8+)& .8P!#%+53+& !& #-)#02+53.& 3-12& !7*+1(+8+& '0"/.5(8.-&

%>.8>&'#($&'!%!5$&'/+)+2<6&.&.8P!#%+53.&8+&12#!8+5A&.82-#8-2!6$5AI&5!&'!(6+/+&

#<68.-:&8+&(7*+1(+8.-&1.F&(&6*+18-3&.8.53+2$6$I&!&./-&1'-*8.+&1.F&)#$2-#.+&6$(8+5(!-

8-&,/+&,+8-7!&'#!7#+%0>&B&1$20+53+5AI&).-,$&/.5("+&5AF28$5A&'#(-)#+5(+&/.5("F&

%.-315&8+&,+8$&)0#1&5($&'#!7#+%I&(+(6$5(+3&'#-P-#03-&1.F&!1!"$I&)2<#-&8.-&"#+*$&

3-1(5(-&0,(.+*0&6&1()!/-8.+5A&!)#-J/!8-7!&#!,(+30&g&'.-#61(-u126!&'#($(8+3-&1.F&

2$%I&)2<#($&3-1(5(-&8.-&%.-/.&1(+81$&1)!#($12+O&(-&61'+#5.+>&

l-,8!5(-J8.-I& #-1'!8,-85.& ,!12#(-7+34&'-684&6+,F& 2-3& (+1+,$>& {5A& (,+-

8.-%I&'!%!5&%+&(8+5(8.-&6.F)1(-&1(+81-&'!6!,(-8.+I& 3-J/.& 3-12&)!%'/-)1!6+&

g& 2!& (8+5($& 6<65(+1I& 7,$& "-8-M53-82& %!:-& )!#($12+O& 6& 6.-/0& #<:8$5A& P!#%&

61'+#5.+&3-,8!5(-J8.-&/0"&6&#+%+5A&'#(-%$J/+8-3&1-)6-853.>&L+&6.-/!12#!88$%&

61'+#5.0&!'.-#+&1.F&2-:&6.-/-&'#!7#+%<6&1$12-%!6$5A&g&"-8-M53-82&%+&%!:/.-

6!JO&05(-128.5(-8.+&6&'-68$%&5$)/0&,(.+*+uI&8+&)2<#-&1)*+,+&1.F&8'>&,!#+,(26!&

(+6!,!6-I&1()!/-8.-&.&12+:>&=!(+&)!%'/-)1!6!J5.4I&6+:8+&3-12&#<68.-:&%!:/.6.-&

65(-18+&.82-#6-853+&3+)!&1'!1<"&8+&(+'!".-7+8.-&,*07!2#6+*-%0&"-(#!"!5.0>&

B$-*$)(#?)1?%")#7,H#-4#4?,)M)\#(,H&&,12#")#$?!1?#A!"!S1+!"5)#X#4-$)4?5')#
?)'-4-'!*-;# B-# -43-',!4",(# 3$?%*-5-')",=# -7-A)# &,!$-')")# +!75# ")#
75)/0#3$)1H#,"5!$'!"1%+"G#AG4V#,""!#4?,)M)",!#5!*-#5%3=;#O?1?!*6@",!#')/"!#
+!75#5-##")75H375'-#'#3$?%3)4&=#(M-4?,!/%#8A$)&#4-.',)41?!",):#,#-76A#4M=-

*-5$')@!#A!?$-A-5"%120#&56$!#",!#(-*G#7,H#1?H75-#-4")@!V>#=#3$)1-4)'1%;#
8BCBDT:

T6G)574)'A'<)4!68'4+!8";'

l-J/.& 5A!,(.&!& 2-%+2$& .& (+)#-1&)0#1<6I&6.F)1(!JO&#-1'!8,-82<6&!5-8.+*+&

3-&3+)!&,!'+1!6+8-&,!&'!2#(-"&/!)+/8-7!&#$8)0&'#+5$&g&,-5$(3-&!&1()!/-8.+5A&(+-

'+,+34&6-,*07&.5A&.8P!#%+53.&'!&+8+/.(.-&,+8$5A&!&(+'!2#(-"!6+8.0&8+&'#+5!6-

8.)<6I&)2<#-&1'*$6+34&,!&0#(F,0&'#+5$>&97#+8.5(-8.-%&2-3&%-2!,$&6$(8+5(+8.+&

).-#08)<6&,!)1(2+*5+8.+&3-12&2!I&:-&!,8!1.&1.F&,!&,+8$5A&(&"+#,(!&1'-5$M5(8-7!&

1-)2!#+&#$8)0&'#+5$I&!"1*07.6+8-7!&'#(-(&0#(F,$&'#+5$>&{88$%&N#<,*-%&.8P!#%+-

53.& 3-12&6.-,(+&!&'/+8!6+8$5A& .86-12$53+5AI& 8'>& 3-J/.& '/+8!6+8-& 3-12& !26+#5.-&

,$1)!820I&'#(-'#!6+,(+&1.F&1()!/-8.+&,/+&'#($1(*$5A&1'#(-,+65<6>&=#!6+,(.&1.F&

#<68.-:&)!810/2+53-&(&'#+5!,+65+%.>&

Q#-*6@!#7?&-@!",)#7G#4-75-7-')"!#4-#73!1%S&,#$%"&=#3$)1%#X#A%M%#(;,";#4@)#
3)@)1?%#8'#7!?-",!#?,(-'%(#',H&7?!#?)3-5$?!A-')",!:0#&-(3=5!$-'!#4@)#
3$)1-'",&6'#A,=$-'%120#'#?)&$!7,!#-3,!&,#")4#-7-A)(,#75)$7?%(,;#i2-4?,#
3$?!4!#'7?%75&,(# -# &-(3!"7)1+H# ",!4-A-$=#(,!+71# 3$)1%0# 12-># BCB# 5!*-#
3$-A@!(=#1)M&,!(#",!#(-/!#3$?!7&-1?%>;#8BCBDJ:
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^)/4%#3$-+!&5#3,7)"%#+!75#'#5)&,#73-76A#A%#A%M#?*-4"%#?#7%5=)1+G#")#@-&)@"%(#
$%"&=#3$)1%;#h@)5!*-#?)'7?!#&-"7=@5-')"%#+!75#?#3$)1-4)'1)(,#'#1!@=#$-?-
3-?")",)#,12#-1?!&,')\;#8BCBDa:

B$-*$)(%#3-(-1-'!#7G#5)&#7&-"75$=-')"!#/!A%#&5-.#7&-$?%75)M;#P,!#&7?5)M-
1,(%#5=5)+#3,@-56'0#)",#()$%")$?%0#A-#5-#",!#+!75#")7?#$%"!&;#B$-*$)(%#7G#5)&#
4-75-7-')"!0#/!A%#(-/")#A%M-#?")@!V>#'#-&-@,1%#3$)1H#?',G?)"G#?#4)"%(,#
=(,!+H5"-.1,)(,;#8<"75%5=1+)D[:#

?.%!&2-7!&'!($2$68-7!&!"#+(0I&(,+#(+/.&1.F&#-1'!8,-85.I&)2<#($&"+#,(.-3&

)#$2$5(8.-&!5-8.+/.&,!12!1!6+8.-&!P-#2&1()!/-u&,!&#$8)0&'#+5$>&l-,-8&(&6$%.--

8.!8$5A&'!6!,<6&6$8.)+*&(&5A+#+)2-#$12$).&!,".!#5<6&'!%!5$r&1()!/-8.+&1).--

#!6+8-& 14& ,!&!1<"&!& 8.1).5A& )6+/.M)+53+5A& .& ,!12!1!6+8-&,!& .5A&%!:/.6!J5.I&

+&'#(-(&2!&,!12!1!6+8-&#+5(-3&,!&'!,+:!6-3&8.:&'!'$2!6-3&12#!8$&#$8)0&'#+5$>&

=!(+&2$%I&#$8-)&'#+5$&1($")!&1.F&(%.-8.+&.&(,+8.-%&"+#,(.-3&)#$2$5(8$5A&#-1'!8-

,-82<6&!P-#2+&1()!/-u&8.-&8+,4:4&(+&2$%.&(%.+8+%.>&B&("$2&,0:$%&12!'8.0&3-12&

2-:&)1(2+*2!6+8+&8+&'!,12+6.-&,+8$5A&(&0#(F,<6&'#+5$I&8.-&06(7/F,8.+345&2-7!I&

5!&,(.-3-&1.F&8+&!"1(+#+5A&6&)2<#$5A&#-)#02+53+&'#!6+,(!8+&3-12&.8+5(-3>

B%#6EL>A6'96=6M>E6=5";'A'%>6=)',!)>%;=A4";'A=8575+>EA'

n-1'!8,-85.&(7+,(+34&1.FI&:-&%!:8+&6$#<:8.O&,6+&#!,(+3-&'!,-3JO&"-8-M-

53-82<6&,!&05(-128.5(-8.+&6&)!/-38$5A&)0#1+5A&(+6!,!6$5A&5($&+)2$6.(+5$38$5A&

'!&0)!u5(-8.0&3-,8-7!&(&8.5A>&m(FJO&"-8-M53-82<6&5AF28.-&(7*+1(+&1.F&,!&)!/-38$5AI&

/.5(45&(+#<68!&8+&2!I&:-&%!74&!8-&'!%<5&.%&(8+/-NO&'#+5FI&3+)&.&,!5-8.+345&1(-#(-3&

'!3F24&%!:/.6!JO&#!(6!30&0%.-3F28!J5.&!1!".12$5A&!#+(&1'!1!"8!JO&,!&6$#6+8.+&

1.F&(&#02$8$>&{88.&8.-&5A54&"#+O&0,(.+*0&6&)!/-38$5A&1()!/-8.+5A>&=#($5($8&8.-5AF5.&

%!:-&"$O&6.-/-r&3-,84&(&8.5A&3-12&"#+)&6.+#$&6&2!I&:-&1()!/-8.+&%!74&'!%<5&5!)!/-

6.-)&(%.-8.O>&{88+&%+&16!3-&N#<,*+&#+5(-3&6&2$%I&:-&'!2-853+/8.&"-8-M53-85.&65+/-&

8.-&14&(+.82-#-1!6+8.&(8+/-(.-8.-%&'#+5$I&5($&2!&,/+2-7!&:-&%+34&'#+5F&8.-#-3-12#!-

6+84I&5($&2-:&'#($(6$5(+./.&1.F&,!&)!#($12+8.+&(&+/2-#8+2$68$5A&12#+2-7..>&

n<68.-:&6J#<,&1+%$5A&#-1'!8,-82<6I&#-'#-(-820345$5A&.812$2053-&!#7+8.-

(0345-&!%<6.!8-&P!#%$&61'+#5.+I&!5-8$&"$*$&(#<:8.5!6+8->&L.-)2<#($&#!(%<6-

5$&'!,)#-J/+/.I&:-&1()!/-8.-&%!:-&"$O&"+#,(!&'!:$2-5(8-I&8+6-2&3-J/.&8.-&(%.-8.+&

1$20+53.&"-8-M53-82+&8+&#$8)0&'#+5$&o&,!5-8.+34&j)!#($J5.&'1$5A!/!7.5(8-kI&P+)2&:-&

)2!J&%+&6.F5-3&(+'+*0&.&-8-#7..>&
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B)(,H5)(#&-A,!5H#'#',!&=#[K#@)50#A)$4?-#?)4-'-@-"G0#?)&5%',?-')"G;#e$)-

M)#=4?,)M#'#@,1?"%12#7?&-@!",)120#(,H4?%#,""%(,#3$?!7?&-@-")#?-75)M)#?#?)&$!-

7=#3-(-1%#3$?!4(!4%1?"!+0#3-(-1%#3$)'"!+#X#&-4!&7#$-4?,""%0#-3,!&=\1?%0#
1%',@"%0#-$)?#'#?)&$!7,!#e!?3,!1?!\75')#,#j,*,!"%#B$)1%;#8NBODk:#

{88.& #-1'!8,-85.& 06+:+34I& :-& 1()!/-8.+& 8.-& 14& 6$12+#5(+345!& -P-)2$6-

8-I& .& :-&'.-8.4,(-&8+/-:+*!"$&'#(-(8+5($O&8+& .884& P!#%F&6+/).& (&"-(#!"!5.-%I&

8+3/-'.-3&8+& 26!#(-8.-&%.-315&'#+5$>&=#+6,!'!,!"8.-&!5-8+&)0#1<6&'!(!12+3-&

6&(6.4()0&(&'!12#(-7+8.-%&7*<68$%&'#!"/-%<6&8+&#$8)0&'#+5$r&5($&61)+(03-&

1.F&8+&'#!"/-%$&(-&12#!84&'!'$2!64&g&"#+)&%.-315&'#+5$I&5($&2-:&'!,+:!64&g&"#+)&

0%.-3F28!J5.& .&%!2$6+53.>&n-1'!8,-85.&8.-5AF28.-&8+12+6.-8.&,!&1()!/-u&(,+34&

1.F&14,(.OI&:-&'#!"/-%0&3+).%&3-12&"#+)&%.-315&'#+5$&8.-&#!(6.4:-&:+,8-7!&#!,(+30&

'#+5+&(&"-(#!"!28$%&g&61'+#5.-&'!6.88!&"$O&'#(-(8+5(!8-&8+&.86-12$53-I&)2<#-&

(6.F)1(+34&(+2#0,8.-8.->&{88.&14,(4I&:-&6$'!1+:-8.-&"-(#!"!28-7!&6&)!8)#-28-&

0%.-3F28!J5.&%!:-&"+#,(!&(%.-8.O&3-7!&1$20+53F&8+&#$8)0&'#+5$>&

BJ#<,&'#!'!($53.& 0/-'1(-u&'#(-,12+6.+8$5A&'#(-(& #-1'!8,-82<6&8+35(F-

J5.-3&'!62+#(+*&1.F&'!120/+2&'!*45(-8.+&)0#1<6&8+).-#!6+8$5A&8+&#!(6<3&0%.-3F2-

8!J5.&(+6!,!6$5A&(&5A!5.+:&)#<2).%&(+2#0,8.-8.-%I&)2<#-&'!(6!/.*!"$&02#6+/.O&

.&6$)!#($12+O&(,!"$2-&0%.-3F28!J5.>&?!7*!"$&2!&(6.F)1($O&%!2$6+53F&.&(++87+-

:!6+8.-&05(-128.)<6&)0#10&!#+(&1'#+6.OI&:-&"F,4&"+#,(.-3&6.+#$7!,8.&6&!5(+5A&

)!/-38$5A&'#+5!,+65<6>&=#!7#+%$&*45(45-&)0#1$&(&(+2#0,8.-8.-%&6&3+).-J&P!#%.-&

s8'>& 12+:0& /0"&'#+5$& .82-#6-85$38-3t& 30:& P08)53!8034&6&8.-)2<#$5A&7%.8+5A& .& 14&

!5-8.+8.-&"+#,(!&,!"#(->&

�

U)5!+#=A6=A6'8+987#A%;)=6'A'#%5)>E6'=)'#<A)$)*=%LV':%8,%#)!><I'

912+28.4&)+2-7!#.4&'#!7#+%<6&8+&#(-5(&+)2$6.(+53.&!1<"&,*07!2#6+/-&"-(-

#!"!28$5A&14&,(.+*+8.+&'#!6+,(!8-&'#(-(&0#(F,$&'#+5$I&)2<#-&6'#!12&'#!6+,(4&

,!&'!,3F5.+& 3+).-3J& P!#%$& (+2#0,8.-8.+& ,(.F).& '0"/.5(8-%0&61'+#5.0I& )2<#-& (+-

'-68.+&'#+5!,+65$&!"8.:-8.-&)!1(2<6&(+2#0,8.-8.+&!1!"$&"-(#!"!28-3>& !&2+-

).5A& P!#%&8+/-:4&%.F,($& .88$%.& 12+:-I&'#+5-&'0"/.5(8-& .& #!"!2$& .82-#6-85$38-&

!#+(&,!'!1+:-8.-&12+8!6.1)&'#+5$>&{5A&(+/-24&3-12&2!I&:-&'!(6+/+34&'#(-#6+O&12+8&

"-(#!"!5.+& .& '!(6+/+34& "-8-M53-82!%& 5A!O& '#(-(& )#<2).& 5(+1& 02#($%$6+O& 1.F&

(&6*+18-3&'#+5$>&=!(+&)!#($J5.+%.&M8+81!6$%.I&'#(-#6+8.-&".-#8!J5.&(+6!,!6-3&

%!:-&'#(-5.6,(.+*+O&6'+,8.F5.0&6&+'+�F&.&!,6$)8.F5.0&!,&#-:.%0&'#+5$>& (.F).&

2-%0I&:-&"-8-M53-85.&8.-&2#+54&)!82+)20&(-&jJ6.+2-%&'#+5$k&%!74&(&6.F)1($%&

'!6!,(-8.-%& '#<"!6+O& 1(0)+O& '#+5$& j8+& 6*+184& #F)Fk>& Q+2#0,8.-8.-& 10"1$-

,.!6+8-&'!(6+/+& 2-:& (,!"$O&,!J6.+,5(-8.-& .&0%.-3F28!J5.I& 5!& 3-12& 1(5(-7</8.-&
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'!,)#-J/+8-&6&'#($'+,)0&12+:$>& !&6+,&2$5A&#!(6.4(+u&8+/-:$&2!I&:-&5(F12!&,+34&

(+2#0,8.-8.-&2$/)!&8+&)#<2).&5(+1&.&8.-&(%.-8.+34&1$20+53.&"-8-M53-82<6&8+&2#6+*->&

;'-5$M5(84&P!#%4I&)2<#4&#<68.-:&!%<6.%$&6&2$%&'!,#!(,(.+/-I&14&,!2+-

53-&8+&#!('!5(F5.-&6*+18-3&,(.+*+/8!J5.&7!1'!,+#5(-3>&

Q5)W6X',!)>6',+9*A><=6X'!%9%57'A=56!;6=>7E=6'

L+35(FJ5.-3& !%+6.+84&'#(-(& #-1'!8,-82<6& P!#%4&,(.+*+u& (& 2-3& )+2-7!#..&

14& 12+:-&M8+81!6+8-&'#(-(&0#(4,&'#+5$>&?+34&'!%<5&"-8-M53-82!%&6&(,!"$-

5.0&'!2#(-"8$5A&'#+)2$5(8$5A&0%.-3F28!J5.&6&!)#-J/!8$%&(+6!,(.-I&+&2+):-&,+O&

1(+81F&'!(8+8.+&1'-5$M).&'#+5$&6&,+8$%&(+)*+,(.->&9"$,6+&#!,(+3-&)!#($J5.&14&

1(5(-7</8.-&.12!28-&6&'#($'+,)0&+"1!/6-82<6I&3-,8+)&(-&12+:$&)!#($12+34&#<68.-:&

"-(#!"!28.&(&,!J6.+,5(-8.-%&(+6!,!6$%>&=!8+,2!I&'!,!"8.-& 3+)&6&'#($'+,-

)0&12+:$&8.-&M8+81!6+8$5A&(-&J#!,)<6&'0"/.5(8$5AI&,+34&'#+5!,+65$&1(+81F&8+&

'!(8+8.-&'#+5!68.)+&.&'!,3F5.-&8+&2-3&'!,12+6.-&,-5$(3.&!&-6-820+/8-3&,+/1(-3&

61'<*'#+5$>&

?.%!&:-&6$,+3-&1.FI&.:&'#!7#+%&12+:$&'#($8!1.&6.-/-&)!#($J5.I&3-12&12!108-

)!6!&5(F12!&)#$2$)!6+8$&'#(-(&'#+5!68.)<6&'!6.+2!6$5A&0#(F,<6&'#+5$>&L+&

'#(-".-7&12+:$&.&.5A&8.1)4&1)02-5(8!JO&6&(6+/5(+8.0&"-(#!"!5.+&6'*$6+I&(,+8.-%&

#-1'!8,-82<6I& 8.-05(5.6-&'!,-3J5.-& '#+5!,+65<6>& ;2+:$J5.& 5(F12!& 2#+)2!6+8.&

14&3+)&,+#%!6+&1.*+&#!"!5(+&6$)!#($12$6+8+&,!&'#!12$5A&.&8.-6,(.F5(8$5A&(+-

,+uI&'!,5(+1&7,$&%.-1.45-&1'F,(!8-&6&M#%.-&'!6.88$&"$O&,/+&12+:$12$&'#(-,-&

61($12).%&!)+(34&,!&05(-8.+&1.F>&=!(+&2$%I&(,+8.-%&#-1'!8,-82<6&'#+5!,+6-

5$&8.-& 2#+)2034&12+:$12<6& 3+)&!1!"$I&)2<#-&'!2-853+/8.-&%!7/."$&(+2#0,8.O&g&'!&

2#(-5A&%.-1.45+5A& #!(6.4(034& (&8.%.&61'<*'#+5F& .& -6-820+/8.-&".!#4& )!/-38$5A&

12+:$12<6I&)2<#$5A&'#+5+&.5A&8.5&8.-&)!1(203->&i+)+&'!/.2$)+&#<68.-:&6'*$6+&8+&2!I&

:-&8.-6.-/-&06+7.&'!J6.F5+&1.F&8+"$6+8.0&'#(-(&12+:$12<6&8!6$5A&0%.-3F28!-

J5.&g&8.-&%+&'!6!,0I&:-"$&.86-12!6+O&6&#!(6<3&!1!"$I&(&)2<#4&6&)#<2).%&5(+1.-&

5A5-&1.F&(+)!u5($O&61'<*'#+5F>&

B$)1-4)'1%# ()+G# ",!'M).1,'!# '%-A$)/!",!# -# 75)/)12# X# ")$?!&)+G0# /!#
f1,#(M-4?,#5-#&$)4"G0#3,+G#@=A#3$?%12-4?G#")>3)",g;#N*6@",!#+)&-#3$)1-'",-
1%#7G#$-?1?)$-'=+G1%;#c#75)/#()#7M=/%>#")=1!0#3-41?)7#*4%#3$)1-4)'1%#75)-

/%756'#5$)&5=+G#+)&#3$)1-'",&6';#8;;;:#O?1?!*6@",!#(M-4?,# @=4?,!#/)@G#7,H#")#
75)/!#,#A$)&#3-?%5%'"%12#7&=5&6';#i?H75-#75)/!#",!#4)+G#5!/#7)5%7U)&1+,0#",!#
3-4"-7,#=(,!+H5"-.1,;#l=4?,!#1?=+G#7,H#'%?%7&,')",#'#5$)&1,!#,12#-4A%')",);#
<#5)&#?)@!/%#,(#")#=(-')12#")#3$)1H0#A-#121G#$-?3-1?G>#/%1,!0#A$)>#&$!4%5%;#
8BCBDE:
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P)+(",!+#7&=5!1?"G#U-$(G#7G#75)/!;#c@!#5!/#3-()*)+G#?4-A%>#4-.',)41?!-

",!0#'73,!$)+G#(-A,@"-.>;# R!4")&# 3$)1-4)'1%# 1?H75-#'%&-$?%75=+G# +!# ",!-

'M).1,',!0#4!&@)$=+G#3-1?G5&-'-#=5$?%()",!#?)5$=4",!",);#P,!#()# +!4")&#
.$-4&6'#!*?!&'-')",)#$!)@,?)1+,#5!+#4!&@)$)1+,;#8BCBDT:

`4)$?)M-# 7,H#'%&-$?%75%')",!#3$)1-'",&6'#&,!$-')"%12#")# 75)/!;# B$)1--

4)'1)#",!#5$)&5-')M#5%12#-76A#?#")@!/%5G#3-')*G;#8BCBDk:

=#(-,12+6.5.-/-&0#(F,<6&'#+5$&6$#+:+/.& 3-,8+)&!'.8.FI&:-&3-12&%!:/.6!JO&

/-'1(-7!&6$)!#($12+8.+&12+:$I& 3-J/.& (%.-8.&1.F& .5A&(+1+,$>&=!6.88!&1.F&8+)*+,+O&

6.F5-3& (!"!6.4(+u&8+&'#+5!,+65FI&'#(-,-&61($12).%&,!&(+2#0,8.-8.+& 12+:$12$&

'#(-(&3+).J&5(+1&g&6&1$20+53+5AI&).-,$&'#+5!68.)&"$&1.F&j8.-&8+,+6+*kI&'#+5!,+6-

5+&'!6.8.-8&!& 2$%& .8P!#%!6+O& 1($")!>& +6+*!"$& 2!& #-+/84& 1(+81F&8+& (%.+8F&

1$20+53.&12+:$12$&.&1'#+6.+*!"$I&:-&'#+5!,+65$&"+#,(.-3&'#($)*+,+/."$&1.F&,!&6,#+-

:+8.+&.5A&,!&'#+5$>&

9&2$%I&:-&1'!1<"&!#7+8.(+53.&12+:$&6$%+7+&'#(-%$J/-8.+&%!:-&J6.+,5($O&

#<68.-:&P+)2I&:-&6&'!3-,$85($5A&'#($)*+,+5A&10)5-1<6I&!&'!,+8.-&)2<#$5A&'#!-

1(-8.& "$/.& #-1'!8,-85.I& '!3+6.+& 1.F&6.-/-&A.12!#..& !1<"I& )2<#-& (8+/+(*$& '#+5F&'!&

)0#1.-&8+6-2&'!&"+#,(!&,*07.%&5(+1.-&'!(!12+6+8.+&"-(&'#+5$I&8.-&%+&A.12!#..&+8.&

3-,8-7!&12+:$12$>&L.-&!(8+5(+&2!&!5($6.J5.-I&:-&8.7,$&8.-&(,+#(+&1.FI&:-&12+:&)!u5($&

1.F&(+2#0,8.-8.-%I&3-,8+)&,+3-&61)+(<6)F&5!&,!&8.1).-3&-P-)2$68!J5.&2-3&P!#%$>&

Q8+5(8.-&#(+,(.-3&!%+6.+8-&"$*$&'!(!12+*-&P!#%$&,!2!6+8$5A&12+8!6.1)&

'#+5$I&+&6.F5&(+2#0,8.-8.-&6&#+%+5A&'#+5&'0"/.5(8$5A&/0"&#!"<2&.82-#6-85$38$5A>&

l-J/.& !%<6.-8.-& 2$5A& '#!7#+%<6& 1.F& '!3+6.+*!I& 61)+($6+8!& 8+& ,6+& 7*<68-&

+1'-)2$>&L.-)2<#($&#-1'!8,-85.&!5-8.+/.&3-&8.1)!&(-&6(7/F,0&8+&8.-6.-/)4&1(+81F&

(8+/-(.-8.-&12+*-7!&(+2#0,8.-8.+>&{88.&3-,8+)&61)+($6+/.I&:-&,/+&6.-/0&!1<"&3-12&

2!& 3-,$8$& )!82+)2& (-& J6.+2-%&'#+5$& .& 8+6-2& '!,3F5.-& (+2#0,8.-8.+& 8+&%.-1.45&

/0"&)./)+&%.-1.F5$&3-12&10)5-1-%&(&'!6!,0I&6.-/!)#!28.-&20&!%+6.+8-7!I&#$($)+&

'!'+,8.F5.+&6& 5+*)!6.24&".-#8!JO& (+6!,!64>& ;(+81+&02#($%+8.+& (+2#0,8.-8.+&

!5($6.J5.-&(6.F)1(+&1.FI&).-,$&'#+5!,+65+&8+&%!5$&0%!6$&(&0#(F,-%&(!"!6.4-

(03-&1.F&,!&(+2#0,8.-8.+&'#+5!68.)+&8+&!)#-J/!8$&5(+1&'!&012+8.0&10"1$,.!6+8.+&

)!1(2<6&3-7!&(+2#0,8.-8.+>&

l+)!&1)02-5(8-&!5-8.+8-&3-12&2-:&61'+#5.-&'!/-7+345-&8+&,!'!1+:-8.0&12+-

8!6.1)&'#+5$>&n<68.-:&6&2$%&'#($'+,)0I&'#+5!,+65+&(!"!6.4(03-&1.F&,!&02#($%+-

8.+&12+8!6.1)+&'#(-(&!)#-J/!8$&5(+1>& +3-&2!&76+#+853F&(+2#0,8.-8.+&"-8-M53-82+&

6&2$%&5(+1.-&.&(6.F)1(+&3-7!&1(+81F&8+&12+*-&(+2#0,8.-8.->&
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Y!%#4A'=)'!%<,%><C>A6';$)8=6E'#<A)$)*=%L>A'

Q,-5$,!6+8+& 6.F)1(!JO& #-1'!8,-82<6& '!($2$68.-& 6$'!6.+,+*+& 1.F&

!&-P-)2$68!J5.&P!#%$&61'+#5.+I&3+)4&14&,!2+53-&8+&#!('!5(F5.-&6*+18-3&,(.+*+/8!-

J5.>&;0)5-1&2-3&P!#%$&6$5A!,(-8.+&(&"-(#!"!5.+&%.-#(!8$&12+2$12$)+%.&3-12&"+#-

,(!&6$1!).&g&.8P!#%+2!#($&%<6./.&!&�D&.&EDDq&1)02-5(8!J5.&6&1)+/.&#!)0>&9(8+5(+&

2!I&:-&M#%$&(+*!:!8-&'#(-(&"-(#!"!28$5A&65.4:&P08)53!8!6+*$&'!&0'*$6.-&#!)0>&

B&2-3&1$20+53.I&8.-& 2$/)!&,+6+*$& .%&(+2#0,8.-8.-I&+/-&%!2$6!6+*$&,!&'#($3F5.+&

+)2$68-3&.&'#(-,1.F".!#5(-3&'!12+6$I&+&2+):-&'!2-853+/8.-&26!#($*$&%.-315+&'#+5$&

,/+&.88$5A>&Q&2-7!&'!6!,0I&1'!J#<,&61($12).5A&!%<6.!8$5A&P!#%&(+2#0,8.-8.+&

2+&P!#%+&%+&'!2-853+/8.-&8+3"+#,(.-3&'!($2$68$&6'*$6&8+&1(-#1(-&!2!5(-8.->&

P)+A)$4?,!+#7&=5!1?"G#U-$(G#'%12-4?!",)#?#4M=*-5$')M!*-#A!?$-A-1,)#+!75#
3$?!&)?)",!#.$-4&6'#")#4?,)M)@"-.>#*-73-4)$1?G#X#-7-A%#5!#7)(!#5'-$?G#
(,!+71)#3$)1%#4@)#7,!A,!0#1?)7!(#5!/#4@)#$-4?,"%0#3-")45-#7)(-#=7)(-4?,!@-
",!",!#+!75#4=/%(#7=&1!7!(;#8BCBDk:#

Q# @)5)12# 3-3$?!4",12# 8# '# JKK]0# JKkK0# -A!1",!# $6'",!/# 7G# $!)@,?-')"!:#
=$?G4#-U!$-')M#3,!",G4?!#")#$-?3-1?H1,!#'M)7"!+#4?,)M)@"-.1,#*-73-4)$1?!+0#
+!4")&#3$?!&)?)",!#3,!",H4?%#A%M-#3-3$?!4?-"!#7?&-@!",)(,#?#?)&$!7=#3$--

')4?!",)#4?,)M)@"-.1,#*-73-4)$1?!+;# )# U-$()#3-(-1%#-&)?)M)# 7,H#A)$4?-#
7&=5!1?")#L#',H&7?-.>#?#-76A#A,-$G1%12#=4?,)M#-4",-7M)#7=&1!7;#N7-A%0#&56$!#
A$)M%#=4?,)M#'#5%(#3$-*$)(,!#4')#@)5)#5!(=0#'#',H&7?-.1,#3$-')4?G#4?,)-

M)@"-.>#-4#5!*-#1?)7=;#8BCBD[:

h?,H&,#4-5)1+-(#")#$-?3-1?%")",!#4?,)M)@"-.1,#*-73-4)$1?!+#',!@=#@=4?,#$-?-
3-1?HM-#"-'!#/%1,!I#F6/"!#U)+"!#$?!1?%#7,H#?)1?HM%#4?,)>#+!.@,#12-4?,#-#$-?'6+#
?)'-4-'%#,#-A!1"-.>#5)&,12#-76A#")#$%"&=#3$)1%;#P3;#S$(%#A=4-'@)"!0#1)-

5!$,"*-'!#7G#5'-$?-"!;#8<"75%5=1+)Da:

L+/-:$&3-,8+)&'+%.F2+OI&:-&(+%)8.F5.-&,(.+*+/8!J5.&'#(-,&0'*$6-%&#!)0&

6.4:-&1.F&(&#$($).-%&(6#!20&,!2+53.&g&2!&8+&'-68!&"+#,(!&1./8+&%!2$6+53+&,!&

2-7!I&"$& 2-7!&8.-& #!".O>& l-,8+)&(,+8.-%& 3-,8-3& (& #-1'!8,-82-)I&6.-/-&M#%&(+-

%$)+8$5A& 3-12&6)#<25-& '!2-%>& �-"$& (6-#$M)!6+O& 24& !'.8.FI& "$O&%!:-&6+#2!&

'#!6+,(.O&12+2$12$).&,!2$5(45-&/!1<6&M#%&(+*!:!8$5A&(&,!2+53.&'!&0'*$6.-&#!)0>&

{884&1*+"!J5.4&M#%&26!#(!8$5A&'#(-(&"-(#!"!28$5A&%!:-&"$O&2!I&:-&5(+1-%&P08)-

53!8034&!8-&,-&P+52!&3+)!&P!#%+&1+%!(+2#0,8.-8.+&g&"-(#!"!28$&8.-&#!(6.3+&6*+-

18-7!&".(8-10I&2$/)!&J6.+,5($&01*07.&8+&#(-5(&3-,8-7!&'#+5!,+65$>&?!:8+&3-,8+)&

126.-#,(.OI&:-&.&2+)&3-12&2!&(8+5(8.-&/-'1(+&1$20+53+&8.:&"-(#!"!5.-&5($&'#+5+&8.--

#-3-12#!6+8+>&
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9,8!J8.-& ,!M8+81!6+8.+& !26+#5.+& ,(.+*+/8!J5.& 7!1'!,+#5(-3I& 61)+N8.-

)!6!&1)02-5(8!JO&2-3&P!#%$&61'+#5.+&6$8!1.&EDDq>&l-,8+)&#!(%<65($8.I&)2<#+&

"$*+&'#(-(&'-6.-8&5(+1&5(*!8).-%&)!%.13.&#!('+2#0345-3&68.!1).&.&8.-)2<#-&'!%$-

1*$&8+&".(8-1&!)#-J/.*+&3+)!&j'#(-#+:+345-k>&

B-5!(#=(-'%#A%M%#@!4',!#4-5$?%(%')"!#8$-&#@=A#4')#4?,)M)@"-.1,:;#m,$(H#
?)&M)4)+G0#/!A%#3$)1-')># +)&-#3-4'%&-")'1)#4@)# +!4"!*-#3-4(,-5=0#",!#
$-?',+)+G#+!+0#",!#5'-$?G#(,!+71#3$)1%#X#)#5-#3-',",!"#A%>#3$)'4?,'%#7!"7#
5%12#4-5)1+,;# l=4?,-(#'%4)+!# 7,H0# /!# 4-5)1+)# JK# 5%7;# ?M# 5-#',!@&,# 3,!",G4?0#
)#'1)@!#5)&#",!#+!75#,#")@!/%#(,!>#$6'",!/#'&M)4#'M)7"%;#8BCBDE:

@!/-38$%&!7#+8.5(-8.-%&2-3&P!#%$&61'+#5.+&3-12&2!I&:-&!1!"$&)2<#-&%!74&

(&8.-3&1)!#($12+O&%01(4&'!1.+,+O&1'-5$M5(8-&5-5A$&5A+#+)2-#0I&%>.8>r&'#(-,1.F-

".!#5(!JOI& 1+%!,(.-/8!JO& .& 7!2!6!JO& ,!& '!,3F5.+& #$($)+>& ;'#+6.+& 2!I& :-&6.-/-&

!1<"&(&7#0'$&,*07!2#6+/-&"-(#!"!28$5A&8.-&3-12&8.4&(+.82-#-1!6+8+>&

n-1'!8,-85.&14&(7!,8.I&:-&6+:8$%&0(0'-*8.-8.-%&61'+#5.+&8+&#!('!5(F-

5.-&,(.+*+/8!J5.&7!1'!,+#5(-3&14&1()!/-8.+&,!2$5(45-&(+1+,&'#!6+,(-8.+&6*+18-3&

,(.+*+/8!J5.&(+6!,!6-3&.&%!:/.6!JO&1)!#($12+8.+&(&P+5A!6-3&'!#+,$>&

10-' Z$+:%5!;)*6'96<!%9%5=A'A'97*A'96<!%9%5=A'%'8%9A6

10-0/' [;):A'G65%#%*%:A><=6'

B&#+%+5A&"+,+8.+&'#(-'#!6+,(!8!&*45(8.-&�&.8,$6.,0+/8$5A&6$6.+,<6&

'!7*F".!8$5A>&Q&2-7!&p&6$6.+,$&(!12+*$&'#(-'#!6+,(!8-&(&!1!"+%.&,*07!2#6+/-&

"-(#!"!28$%.&sC&)!".-2$&g&pD&.&KD&/+2I&C&%F:5($(8&g&pD&.&}H&/+2+t&!#+(&p&(&"$*$%.&

,*07!2#6+/-&"-(#!"!28$%.&sC&)!".-2$&g&CK&.&pD&/+2I&C&%F:5($(8&g&C}&.&}D&/+2t>&

=!J#<,&!1<"&"-(#!"!28$5A&(8+/+(*$&1.Fr&)!".-2+&(&8.-0)!u5(!8$%&2-5A8.)0%&

#!/8.5($%& !#+(& )!".-2+& (& 8.-'-*8$%& 6$:1($%& 6$)1(2+*5-8.-%& '!/.2-5A8.5(8$%&

s:+,8+&(&8.5A&8.7,$&8.-&'#+5!6+*+&6&(+6!,(.-&g&"-(#!"!28-&!,&ED&/+2&(&'#(-#6+%.&

!#+(&!,&CD& /+2t>&h-(#!"!28.&%F:5($N8.& 2!& 12!/+#(I&)2<#$&'!&ED& /+2+5A&"-(#!"!5.+&

s6.-/!)#!28-7!t&'#(-)6+/.M)!6+*&1.F&8+&'.-)+#(+&!#+(&12!/+#(&"-(#!"!28$&!,&H&/+2&

s65(-J8.-3&'!&!)#-1.-&"-(#!"!5.+&"$*&'#+5!68.).-%&#!"<2&,#!7!6$5At>&

h$*-&,*07!2#6+/-&"-(#!"!28-&#!(%<65($8.-&2!&)!".-2+&'!&2-5A8.)0%&-)!-

8!%.5(8$%I&)2<#+&}&/+2&!,&0)!u5(-8.+&1()!*$&'!,3F*+&8+&%.-1.45&'#(-,&6$6.+,-%&

'.-#61(4&'#+5F&.&'#+5!68.5()+&+,%.8.12#+5$38+&s!,&%.-1.45+t&(&6$)1(2+*5-8.-%&(+-

6!,!6$%&6&2$%&).-#08)0&s65(-J8.-3&"-(#!"!28+&'#(-(&C&/+2+t>&h$*$%.&"-(#!"!2-

8$%.&#-1'!8,-82+%.&"$/.&2-5A8.)&-/-)2#$)&s!,&H&%.-1.F5$&6&16!3-3&'.-#61(-3&'#+5$I&

K&/+2&!,&0)!u5(-8.+&2-5A8.)0%I&6&6$05(!8$%&(+6!,(.-t&!#+(&"-(#!"!28$&!,&Ep&/+2&
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s"-(#!"!5.-&6.-/!)#!28-t& )1.F7!6$I& #<68.-:& (+2#0,8.!8$&!"-58.-&6&6$05(!8$%&

(+6!,(.-&s!,&H&%.-1.F5$t>&

n!(%<65$& '!5A!,(4& (& ,6<5A& '!,/+1).5A& '!6.+2<6& o& ".+*!12!5).-7!& sC&

!1!"$&(&h.+*-7!12!)0I&C&(&!)!/.5(8$5A&61.t&!#+(&1!)</1).-7!&sp&!1!"$&(& 4"#!6$&

h.+*!12!5).-3t>&

Q&06+7.&8+&'#+)2$5(8-&2#0,8!J5.&6&,!2+#5.0&,!&"$*$5A&,*07!2#6+/-&"-(#!-

"!28$5AI&6&'#!5-1.-&#-)#02+53.&1)!#($12+8!&(&'!%!5$&%.-315!6$5A&'!6.+2!6$5A&

0#(F,<6&'#+5$I&)2<#-&0%!:/.6.*$&"+,+5(!%&)!82+)2&(&!1!"+%.&1'-*8.+345$%.&)#$-

2-#.+& ,!"!#0& #-1'!8,-82<6>& =!,)#-J/-8.-& 2+).-3& ,#!7.& ,!2+#5.+& ,!& #!(%<65<6&

3-12&!&2$/-&.12!28-I&:-&'#+6,!'!,!"8.-&#!(%<65$&5.&6&'-6.-8&1'!1<"&6$#<:8.+34&

1.F&8+&2/-&.88$5A&+)20+/8$5A&.&"$*$5A&"-(#!"!28$5A&g&14&/-'.-3&(8+8.&'#+5!68.)!%&

=x=o<6I&!5-8.+8.&'#(-(&8.5A&3+)!&1)!#($&,!&61'<*'#+5$I&"+#,(.-3&+)2$68.&s(6*+1(5(+&

,!2$5($&2!&"$*$5A&,*07!2#6+/-&"-(#!"!28$5At>&Q&,#07.-3&12#!8$&8+&,!2+#5.0&,!&6*+-

J8.-&2+).5A&#-1'!8,-82<6&8+%&(+/-:+*!&g&5A!,(.*!&!&,!2+#5.-&,!&!1<"I&)2<#-&,!12+#-

5(4&'#($)*+,<6&'!($2$68$5A&A.12!#..&6$3J5.+&(-&12+80&,*07!2#6+*-7!&"-(#!"!5.+>&&

h+,+8.-&3+)!J5.!6-&%.+*!&(+&(+,+8.-&0(0'-*8.O&6.-,(F&(,!"$24&,(.F).&1!8-

,+:!6.&'#(-'#!6+,(!8-%0&'!J#<,&"-(#!"!28$5A&!#+(&6$6.+,!%&(&'#(-,12+6.-

5.-/+%.&.812$2053.>&{8,$6.,0+/8-&6$6.+,$&'!7*F".!8-&'!(6+/+34&8+&1(5(-7<*!6-&

'!(8+8.-& A.12!#..& :$5.+& .& )+#.-#$& #!(%<65<6& g& ,*07!2#6+/-& "-(#!"!28$5A& !#+(&

"$*$5A&"-(#!"!28$5A>&;6!"!,8-&#!(%!6$&(&#-1'!8,-82+%.&,+*$&%!:/.6!JO&0($-

1)+8.+&6.+,!%!J5.& 0)+(0345$5A& 1'-5$M5(8-& 5-5A$& )1(2+*2!6+8.+& 1.F& .5A& )+#.-#I&

'!12+6I&'#(-:$O&(6.4(+8$5A&(&'!1(0).6+8.-%&'#+5$&!#+(&'!(!12+6+8.-%&6&12+-

8.-&"-(#!"!5.+I&)2<#-&%!7*$&8.-&(!12+O&05A6$5!8-&6&"+,+8.0&1!8,+:!6$%>&

=!7*F".!8-&6$6.+,$&'!(6!/.*$&#<68.-:&'!(8+O&1'!82+8.5(8.-&6$'!6.+,+-

8-&!'.8.-&"-(#!"!28$5A&.&1)!8P#!82!6+O&3-&(&'-#1'-)2$64&'#(-,12+6.5.-/.& .812$-

2053.>&L+/-:$&'#($& 2$%&'!5($8.O& (+12#(-:-8.-I& :-&6$'!6.-,(.& #!(%<65<6&".!#4-

5$5A&0,(.+*&6&"+,+8.0&8.-&%!:8+&#!(5.47+O&8+&61($12).5A&"-(#!"!28$5A&(&#-7.!80>&

Q&'-68!J5.4&A.12!#.-&.&'!12+6$&�&#-1'!8,-82<6&8.-&6$5(-#'034&61($12).5A&%!:/.-

6$5A&)!8M70#+53.&5-5A&"+,+8$5A&!#+(&.5A&#-/+53.&(&!2!5(-8.-%>& /+2-7!&2!&"+,+8.-&

%!:8+& #<68.-:&'!2#+)2!6+O& 3+)!& P!#%F&'./!2+:0&,/+& 1(-#(-3& (+)#!3!8$5A&"+,+u&

2-#-8!6$5A&6J#<,&!1<"&,*07!2#6+/-&"-(#!"!28$5A&(&2-#-80&6!3>&'!,/+1).-7!>&

?.%!&61)+(+8$5A&!7#+8.5(-u&2-3&5(FJ5.&"+,+u&2-#-8!6$5AI&+8+/.(+&(7#!-

%+,(!8-7!&6&.5A&6$8.)0&%+2-#.+*0&'!(6+/+&8+&6$5A6$5-8.-&'-68$5A&'#+6.,*!-

6!J5.&.&,!12#(-:-8.-&'#($5($8&s#<68.-:&'1$5A.5(8$5A&.&1'!*-5(8$5AtI&)2<#-&6'*$-

6+34&8+&2#0,8!J5.&(-&(8+/-(.-8.-%&(+2#0,8.-8.+>&
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Q7!,8.-&(&)#$2-#.0%&,!"!#0&#-1'!8,-82<6I&(+/-:+*!&8+%&8+&'#(-'#!6+-

,(-8.0&'!*!6$&#!(%<6&(&!1!"+%.I&)2<#$%&0,+*!&1.F&6$3JO&(-&12+80&,*07!2#6+-

*-7!& "-(#!"!5.+>& Q+& 2+).-& 0(8+/.J%$&!1!"$I& )2<#-& '!,3F*$& 12+*4& .& /-7+/84& '#+5F&

(+#!")!64I&'#($&5($%&6$)/05($/.J%$&!1!"$I&)2<#-&!,"$6+34&12+:I&'#+)2$)F& /0"&

!2#($%+*$&'#+5F&1-(!8!64>&

L.-12-2$I&8+,0:$5.-%&"$*!"$&'!6.-,(.-O&!&)2<#$%)!/6.-)&(&#!(%<65<6I&

:-&!12+2-5(8.-&6$1(-,*&(-&12+80&,*07!2#6+*-7!&"-(#!"!5.+>&B1($15$&#-1'!8,-85.&

s!'#<5(&,6!37+&8+3%*!,1($5AI&)2<#($&8.-,*07!&'#(-,&'#(-'#!6+,(-8.-%&#!(%!-

6$&'!,3F/.&16!3-&'.-#61(-&6&:$5.0&/-7+/8-&'#+5-t&"$/.~14&,!2)8.F5.&"-(#!"!5.-%&

,*07!2#6+*$%&6.-/!)#!28$%&s23>& 2+).%I&)2<#-&*45(8.-&2#6+&,*0:-3&8.:&,6+8+J5.-&

%.-1.F5$&6& 5.470& )./)0& /+2t>& @+:,$& (& 8.5A&%.+*& 30:&65(-J8.-3& 5!&8+3%8.-3& 3-,-8&

-'.(!,& '!,3F5.+& '#+5$& '!& !)#-1.-& ,*07!2#6+*-7!& "-(#!"!5.+>&  /+2-7!& #<68.-:&

!"-58.-I&).-,$&#!('!5($8+34&8!64&'#+5FI&8.-&%+34&'-68!J5.I&5($&"F,4&(+2#0,-

8.-8.&6&,+8$%&%.-3150&'#(-(&,*0:1($&5(+1&s5A!O&3-,8!5(-J8.-&8.-&6$)/05(+34&2-7!&

5+*)!6.5.-t>&

10-0-' B!<7:%5%;)=A6'<);%#%;6'#$+:%5!;)*6'96<!%9%5=7>3

BJ#<,& #!(%<65<6& ,!%.8!6+*$& !1!"$& (& 6$)1(2+*5-8.-%& (+6!,!6$%&

!#+(&J#-,8.%&2-5A8.5(8$%>&9'#<5(&2-7!I&3-,8+&(&#-1'!8,-82-)&%+&6$)1(2+*5-8.-&

6$:1(-&8.-'-*8-I&+&,#07+&6$:1(-&/.5-853+5).->

\8%97X' 45"!6' 85+#A%;)$7X' =)E9)!#<A6E' 4!7574+EI' +4%R><%=6',!<6<' 8A69A6'

8<4%$7'A'=A6'G)EI';I5,*A;%L>AX'W6'85+#A)'=A6',!<7:%5%;)$7'A>3'#6'@)>5%'#%'W)#-

=6:%'<);%#+0'B%#4!6L*)EIX'W6';',!)>7';8<7854A6:%'5!<69)'8AC'+><7V';',!)457>60&

l-,8+&(&#!(%<65($u&120,.!6+*+&6&/+2+5A&�D&"+#,(!&641)4&1'-53+/.(+53F&8+&'!/.-

2-5A8.5->&B#+(&(&'!12F'0345$%.&(%.+8+%.&2-5A8!/!7.5(8$%.&3-3&6.-,(+&8.-(6$)/-&

1($")!&!)+(+*+&1.F&"-(0:$2-5(8+>& #07+& #-1'!8,-82)+&1)!u5($*+&)./)+& /+2& 2-%0&

).-#08-)&+,%.8.12#+5$38$&.&'#+503-&!"-58.-&6&(+6!,(.->&i6.-#,(.&3-,8+)I&:-&6.F)-

1(!J5.&0%.-3F28!J5.&05($&1.F&8+&".-:45!&6&16!.%&%.-3150&'#+5$>

m!&6.F5-3I&!"$,6.-& #!(%<65($8.-&06+:+34I& :-&0)!u5(!8-&120,.+& 2!&,(.J&

8+&#$8)0&'#+5$&%.(-#8$&+202&g&)!8)0#-853+&6J#<,&!1<"&6$)1(2+*5!8$5A&(&)+:,$%&

#!).-%&6(#+12+>&l-,8!5(-J8.-&8.-&!(8+5(+&2!&"$8+3%8.-3I&:-&6!/+*$"$&0)!u5($O&

1()!*$&(+6!,!6-I&)2<#-&'#($7!2!6034&,!&'#+5&(0'-*8.-&.88-7!&2$'0&8.:&2-I&)2<#-&

!8-&5A54&6$)!8$6+O&s'#+5+&j(+&".0#).-%kt>&

B.F)1(!JO&#!(%<65<6&(&:+/-%&%<6.&!&5(+1.-&%*!,!J5.I&).-,$&6$".-#+*+&).--

#08-)&16!3-3&-,0)+53.>&=#($5($8$&2-7!&:+/0&%!:8+&'!,(.-/.O&(+1+,8.5(!&8+&,6.-&)+-
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2-7!#.->&91!"$I& )2<#-& '#+5034& /0"& 5A54& '#+5!6+O&6& 16!.%& (+6!,(.-&6$05(!8$%I&

0"!/-6+34I&:-&8.-&!1.478F*$&6$:1(-7!&12!'8.+&6$)1(2+*5-8.+>&Q6$)/-&=A6'#*)56:%X'W6'

%#><+;)EI'9!)4A'G6!75%!7><=6X'45"!6'+5!+#=A)$797'AG';74%=7;)=A6',!)>70'B%;%-

#6G'8I';7G):)=A)'@%!G)*=6'<)GA68<><)=6';'%:$%8<6=A)>3I&)2<#-&6&2$%&%!%-85.-&

08.-%!:/.6.+34&.%&0".-7+8.-&1.F&!&5(FJO&'#+5I&6&)2<#$5A&g&3+)&06+:+34&g&'!#+,(./."$&

1!".-&"-(&2#0,0>&=#($)*+,!6!&+"1!/6-82&/.5-0%&-)!8!%.5(8-7!&3-12&'#(-)!8+8$I&:-&

,(.F).&16!3-%0&6.-/!/-28.-%0&,!J6.+,5(-8.0&'!#+,(.*"$&1!".-&6&)+:,-3&M#%.->&L.--

12-2$I&8.-&%!:-&2-7!&1'#+6,(.OI&'!8.-6+:&8+36.F)1(-&.&8+3"+#,(.-3&'#-1�:!6-&.812$-

2053-&!5(-)034&!,&)+8,$,+2<6&6$:1(-7!&6$)1(2+*5-8.+&-)!8!%.5(8-7!>

;*!6-%&g&#!(%<65$&2#+)2034&)6-1�F&6$)1(2+*5-8.+&,!JO&.812#0%-82+/8.->&

Q6$)/-&6& .5A&!,5(05.0&8+3.12!28.-31($& 3-12&,$'/!%&0)!u5(-8.+&1()!*$& /0"&05(-/-

8.I&)2<#$&0%!:/.6.&(8+/-(.-8.-&/-'1(-3&'#+5$>&L.-&5A!,(.&8+2!%.+12&!&'!7*F".+8.-&

16!3-3&6.-,($&5($&#!(6.3+8.-&(+.82-#-1!6+u>&

 #074& 7#0'F& 12+8!6.4& 5.& "-(#!"!28.I& )2<#($& (& ,(.1.-31(-3& '-#1'-)2$6$&

06+:+34I& :-& ]*6' ;79!)*A' <);"#>& B$%.-8.+34& 6<65(+1& '#!P-13-I& 6& )2<#$5A& *+-

26.-3& !& '#+5F& /0"& )2<#-& 6$)!8$6+/."$& (& 6.F)1(4& '#($3-%8!J5.4>& �"1!/6-82)+&

2-5A8.)0%&-)!8!%.5(8-7!&:+*03-I&:-&8.-&%+&(+6!,0&j"+#,(.-3&)!8)#-28-7!I&8+&

'#($)*+,&P#$(3-#).k>&9"-58.-I&3+)&06+:+I&2+)&8+'#+6,F&8.-&%+&:+,8-7!&(+6!,0I&

+&6&)+:,$%&#+(.-&8.-&'!2#+M&7!&8+6-2&8+(6+O>&�,$"$&%.+*+&(+6<,&j)!8)#-28$kI&

2!&6.-,(.+*+"$& /-'.-3I&6& 3+).& 1'!1<"&'!).-#!6+O& 16!34&)+#.-#4I&,!)1(2+*5+O& 1.F&

.& (,!"$6+O& ,!J6.+,5(-8.->& l-3& !"-58-&6$)1(2+*5-8.-I& 3+)&%<6.I& 8.-& '#($7!2!-

6+*!& 3-3&,!&(+6!,0I&8+0)F&6& 2-5A8.)0%&!'.103-& 3+)!&'!#<68$6+/84&,!&8+0).&

6&/.5-0%&!7</8!)1(2+*545$%>&Q&)!/-.&%*!,$&-/-)2#$)&%+#($&!&.82#+28-3&M8+81!6!&

'#+5$&'#($&!"1*0,(-&)!'+#).&g&'!2#(-"+&,!&2-7!&0'#+68.-uI&)2<#$5A&'#($(8+8.-&

'!'#(-,(!8-&3-12&,#!7.%&)0#1-%I&8+&)2<#$&7!&8.-&12+O&s%.%!&:-&0#(4,&'#+5$&%!:-&

%0&(#-P08,!6+O&'!*!6F&)!1(2<6t>&

l-,8!5(-J8.-I&61($15$&#!(%<65$&(&2-3&7#0'$&s6&2$%&CKo/-28.+&)!".-2+t&+;)-

W)EIX'W6'E685'E+W'<)',"]=%'=)'#)*64%',%8+=AC56'<GA)=7X'=)+4C'<);%#+'%#',%#85);'

><7',%;!"5'#%'G$%#<A6R><7>3X'=A6<!6)*A<%;)=7>3'G)!<6R0'=!,&06+7F&".!#4&5!&

8+36$:-3&)0#1$&,!1()+/+345-&'#!'!8!6+8-&'#(-(&0#(4,&'#+5$>&n!(%<65$&8.-&'!-

,+34&6'#!12&)!8)#-28$5A&+#70%-82<6I&,/+5(-7!&3-12&30:&(+&'<N8!&8+&8+0)F>&B$-

,+3-&1.FI&:-&2#+)2034&3+)!&5!J&!5($6.12-7!I&:-&6$)1(2+*5-8.-&(,!"$6+&1.F&6&J5.J/-&

!)#-J/!8$%&%!%-85.-&:$5.+>&

?AC48<%LV'!%<G";>";';79!)$)'<);"#',!<6<',!<7,)#640'B&.5A&,!%+5A&

8.-&,$1)02!6+8!&!&'#($1(*!J5.&(+6!,!6-3&,(.-5.>&;+%.&(+.82-#-1!6+8.&8.-&!2#($-

%$6+/.&2-:&2-7!&#!,(+30&'!#+,&!,&8.)!7!&.88-7!>&h$O&%!:-&7,$"$&6&.5A&1()!*+5A&
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P08)53!8!6+*!&3+).-7!J&#!,(+30&'!#+,8.526!&(+6!,!6-I&2!&.8+5(-3&'!).-#!6+/.-

"$&16!.%.&'#($1(*$%.&)+#.-#+%.>&

 #07.%&6+:8$%&5($88.).-%&"$*$&8.-6$12+#5(+345-&(+#!").&#!,(.5<6I&)2<-

#-&8.-&'!(6+/+*$&8+&6$1*+8.-&,(.-5.&,!&/-'1($5A&1()<*I&'!8.-6+:&(8+3,!6+*$&1.F&

6&!,,+/!8$5A&!,&%.-315+&(+%.-1()+8.+&%.+12+5A>&B!"-5&2-7!I&#!(:+/-8.-&,!2$-

5(45-7!&(*-7!&6$"!#0&'#!M/0&6$)1(2+*5-8.+I&)2<#-&'!3+6.+&1.F&6&6$'!6.-,(.+5A&

#-1'!8,-82<6I&"+#,(!&'#F,)!&3-12&2*0%.!8-&6&)!/-38$5A&1*!6+5A&g&.88$&6$"<#&

"$*&6&2+%2$%&5(+1.-&8.-%!:/.6$>&L.-&(%.-8.+&2!&3-,8+)&P+)20I&:-&,0:+&5(FJO&"-(-

#!"!28$5A&,!&,(.J&(+12+8+6.+&1.FI&3+)&6$7/4,+*+"$&!"-58.-&.5A&1$20+53+&(+6!,!-

6+I&7,$"$&%!7/.&6&%*!,!J5.&.8+5(-3&'!).-#!6+O&16!34&'#($1(*4&)+#.-#4>&h$O&%!:-&

(-& 16!34& !"-584&6.-,(4&%!7/."$& J6.+,!%.-&6$"#+O& (+6<,I&6& )2<#$%& *+26.-3&

!&(,!"$5.-&(+2#0,8.-8.+>

m.&(&8.5AI&)2<#($&05($/.&1.F&3-1(5(-&6&5(+1+5A&=n�o0I&6&!7</-&g&3+)&'!,)#-J/+-

34&g&8.-&(+12+8+6.+/.&1.F&8+,&16!34&'#($1(*!J5.4&(+6!,!64>&Q3+6.1)!&"-(#!"!5.+&

"$*!&.%&6<65(+1&(0'-*8.-&8.-(8+8->&L.)2&1.F&2-7!&8.-&!"+6.+*I&+&j'#+5+&5(-)+*+k>&

B1($15$&"-(&6.F)1($5A&2#0,8!J5.&(+#+(&'!&1)!u5(-8.0&-,0)+53.&!2#($%$6+/.&(+-

2#0,8.-8.->&B$,+3-&1.FI&:-&2!&'#(-)!8+8.-&6$8.-1.!8-&(&%*!,!J5.I&+&2+):-&(&,!-

J6.+,5(-u&'!)!/-8.+&#!,(.5<6&3-12&3-1(5(-&3-,8$%&5($88.).-%I&)2<#$&1'#+6.+I&:-&

2#0,8!&(%.-#($O&1.F&(-&(%.-8.+345+&1.F&#(-5($6.12!J5.4&#$8)0&'#+5$&.&1'#<"!6+O&

(,!"$O&8!6-&0%.-3F28!J5.&5($&8+6-2&5+*)!6.5.-&1.F&'#(-)6+/.M)!6+O>&

10-01' 2%#<A6==%LV'96<!%9%>A)

B.F)1(!JO& #!(%<65<6& 16!3-& :$5.-& (+6!,!6-& #!('!5($8+*+& 6& 5(+1+5A&

=n�o0I&+&02#+2F&'#+5$&'#(-:$6+*+&6&!)#-1.-&(%.+8&012#!3!6$5A&.&%+1!6!&#!184-

5-7!&6&5+*$%&)#+30&"-(#!"!5.+>&B&(6.4()0&(&2$%I&'+#+,!)1+/8.-&"$*$&2!&'#(-:$5.+&

%8.-3&"!/-18-I&8.:&%!7*$"$&"$O&6&-P-)5.-&.8,$6.,0+/8-7!&(6!/8.-8.+>&B&2+%2$%&

5(+1.-&"$*!&6!)<*&8.5A&6.-/0&"-(#!"!28$5AI&)2<#($&(8+/-N/.&1.F&6&,!)*+,8.-&2+).-3&

1+%-3&1$20+53.&6&2$%&1+%$%&%!%-85.->&l-,8!5(-J8.-&6.-JO&!&)!/-38$5A&(+%$-

)+8$5A&6&=!/15-&(+)*+,+5A&1($")!&#!(5A!,(.*+&1.F&'!&)#+30>&n!(%<65$&1'!,(.--

6+/.&1.F&(+2-%I&:-&#<68.-:&.5A&%.-315-&'#+5$&%!:-&(!12+O&(/.)6.,!6+8->&;*!6-%I&

02#+2+&'#+5$&8.-)!8.-5(8.-&"$*+&76+*2!68+&.&'!6!,!6+*+&1(!)>&m(FJO&!1<"&(+5(F-

*!&1.F&8+6-2&'#($7!2!6$6+O&,!&!)#-10&"-(#!"!5.+>&l-,-8&(&#!(%<65<6&3-1(5(-&

'#+50345&6& (+)*+,(.-& '#(-(8+5(!8$%&,!& /.)6.,+53.I& (+5(4*& '#($3%!6+O&8.-#-3--

12#!6+8-&'#+5-&(/-5!8-&'#(-(&'#$6+28-&M#%$&(&8+,(.-34I&:-&(+&3+).J&5(+1&!2#($%+&

6&)2<#-3J&(&8.5A&12+*-&.&/-7+/8-&(+2#0,8.-8.->
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L.-%8.-3I&>%#<A6==6'W7>A6'!%<G";>";'<GA6=A)'8AC';!)<'<'+5!)5I',!)>70&

Q&'!5(42)0&(&'#($(6$5(+3-8.+&612+34&!& 2-3& 1+%-3&'!#(-I&!&)2<#-3&612+6+/.& 5A!-

,(45&,!&'#+5$I&+/-&(&5(+1-%&6(#+12+&#$($)!I&:-&8+6$)<6&2$5A&1.F&'!("F,4>& 0:$%&

'#!"/-%-%&12+3-& 1.F&02#+2+&j#$2%0&'#+5$kI&+&6&1(5(-7</8!J5.&'!,(.+*0&,8.+&8+&

5(+1&'#+5$&.&5(+1&6!/8$>&B&)!81-)6-853.&'+#+,!)1+/8.-&!)+(03-&1.FI&:-&"-(#!"!28.&

5(+10&6&5.470&,8.+&%+34&%8.-3I&+&'#($8+3%8.-3&2+)&2!&10".-)2$68.-&!,5(06+34> 

^!)4+E6'AG'=)!<+>%=6:%'%#:"!=A6'3)!G%=%:!)G+'#=A)I&)2<#$&'!(6+/+&-P-)2$6-

8.-3&6$)!#($12+O&5(+1>&

L+&,!JO&'!62+#(+/8-&6J#<,& #!(%<65<6&!,5(05.-&j"#+)0&5(+10k&6'*$6+-

34&(+1+,8.5(!&,6+&5($88.).>&=!&'.-#61(-I&%+345&,(.-u&8.-(+7!1'!,+#!6+8$&'#(-(&

!"!6.4().&(+6!,!6-I&6$8+3,034&1!".-&,!,+2)!6-&(+3F5.+I&)2<#-&6&.88-3&1$20+53.&

8.-&"$*$"$&2+)&8+7/45-&g&'#+5-&7!1'!,+#1).-I&,#!"8-&'#+5-&#-%!82!6-&.2,>&l-,-8&

(&#-1'!8,-82<6&!'!6.+,+I&:-&7,$&"$*&%8.-3&6.F5-3&6&'!*!6.-&!)#-10&16!3-7!&"-(-

#!"!5.+I&3-7!&%+%+I&(&)2<#4&%.-1()+I&'#(-'#!6+,(.*+&1.F&(&%.-1()+8.+&6&"/!)0&,!&

,!%)0&3-,8!#!,(.88-7!>&9,&2-7!&%!%-820I&8+6-2&7,$&8.-&%.+*&+"1!/028.-&:+,8-3&

'#+5$&s#<68.-:&2-3&8.-#-3-12#!6+8-3tI&6&(+1+,(.-&8.7,$&8.-&%.+*&5(+10&6!/8-7!&g&

,!%&6$%+7+*&6.-/0&8+'#+6I&+&6!)<*&8.-7!&%!:8+&"$*!&(+5(4O&1+,(.O&6+#($6+>&

=!&,#07.-I&61'!%8.+8+&30:&02#+2+&8+#(05!8-7!&A+#%!8!7#+%0&,8.+&6$-

%+7+&!,&"-(#!"!28-7!&1+%!,(.-/8-7!&(+#(4,(+8.+&5(+1-%I&,!&5(-7!&8.-&(+61(-&

3-12&(,!/8$>&B&-P-)5.-I&5(FJO&#!(%<65<6&!,5(06+I&:-&5(+1&8.-3+)!&j'#(-'*$6+&.%&

'#(-(&'+/5-k>&

?'%,A8A6'>%#<A6==%L>A'96<!%9%>A)'>3)!)456!7857><=6'8I'#%85!<6:)*=6'<=)-

><I>6'!"W=A>6'GAC#<7'%,%;A6L>A)GA'4%9A65' A'GCW><7<=0'h-(#!"!28-&,-)/+#034&8+&

!7<*I&:-&8.-%+/&3-,$8$%&8-7+2$68$%&1)02).-%&02#+2$&'#+5$&"$*&"#+)&12+*-7!&5!%.--

1.F5(8-7!&6$8+7#!,(-8.+>&L+2!%.+12& .5A&5!,(.-88-&:$5.-&(+1+,8.5(!&8.-&(%.-8.*!&

1.F>&?+34&"!6.-%&"+#,(!&,0:!&'#+5$&6&,!%0I& (6*+1(5(+& 3-J/.&6$5A!6034&,(.-5.>&

l-,8+&(&#!(%<65($u&16<3&2$'!6$&,(.-u&"-(#!"!5.+&!)#-J/+&j8!#%+/8$%&,8.-%&)!-

".-2$k>&m!&6.F5-3I&8+6-2&'#(-,&02#+24&'#+5$&2#$"&:$5.+&)!".-2&".!#45$5A&0,(.+*&6&"+-

,+8.0&s8+'#(-%.-88-&!)#-1$&'#+5$&(+6!,!6-3&.&3-3&"#+)0t&"$*&'!,!"8$&(-&6(7/F,0&

8+&)!/-38-&'!#!,$&!#+(&(6.4(+8-&(&8.%.&0#/!'$&%+5.-#($u1).-&.&6$5A!6+65(->&l-,-

8+&(& #-1'!8,-82-)&!'.103-&8+6-2&%!%-82& /.)6.,+53.& 16!3-7!&(+)*+,0&'#+5$& 3+)!&

%!%-82&'!'#+6$&3-3&1$20+53.&-)!8!%.5(8-3>&�!#%+/8+&02#+2+&'#+5$&(".-7*+&1.F&"!-

6.-%&(&)!u5-%&,*07.-7!&0#/!'0&6$5A!6+65(-7!>&=#(-(&)!/-38$&#!)I&2+)&1+%!&3+)&

65(-J8.-3I&(+3%!6+*+&1.F&,(.-O%.I&+&,!&2-7!&!2#($%$6+*+&(+1.*-)>
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{88+&#-1'!8,-82)+I&5A!O&'#($(6$5(+3!8+&3-12&,!&!'.1+8-7!&6$:-3I&8+'#(--

%.-88-7!&#$2%0&'#+5$&/0"&3-3&"#+)0I&(&:+/-%&%<6.I&:-&'#(-(&0#/!'$&%+5.-#($u1).-&

j6$'+,*+&(&!".-70k>&l-12&2!&1(5(-7</8.-&"!/-18-I&'!8.-6+:&(&06+7.&8+&16<3&6.-)&

spD&/+2t&8.-&%+&30:&1(+81&8+&6$%+#(!84&'#+5F&6&1*0:"+5A&%08,0#!6$5A>&

?!:8+&!,8.-JO&6#+:-8.-I&:-&#*)'4%9A65';'#+W%';AC48<7G'85%,=A+'=AW'#*)'

GCW><7<='9)!#<%';)W=I'G%57;)>EC'#%'8<+4)=A)',!)>7'85)=%;A',%5!<69)'8)G%-

!6)*A<)>EA'%!)<'>3CV'N;7EL>A)'#%'*+#<AP0&m(FJO&)!".-2I&".!#45$5A&0,(.+*&6&"+,+8.0I&

'#($(8+6+*+&6#F5(I&:-&'.-8.4,(-&(+#+".+8-&'#(-(&%F:<6&!#+(&-6-820+/8-&61'+#-

5.-&#!,(.5<6&.&2-J5.<6&(+'-68.+34&.%&6(7/F,8.-&,!"#$&'!(.!%&:$5.+>&?!2$6+53-&

-)!8!%.5(8-& ,!& '!1(0).6+8.+& '#+5$& 15A!,(4&6.F5&6& .5A& '#($'+,)0& 8+& ,+/1($&

'/+8>&95($6.J5.-I&8+/-:$&(+12#(-5I&:-&2+)&)!#($128+&1$20+53+&-)!8!%.5(8+&#!,(.8&

#-1'!8,-82-)&8.-&!(8+5(+I&:-&6&2+).-3&1+%-3&1$20+53.&(8+3,034&1.F&.88-&"-(#!"!2-

8-&)!".-2$&6&6!3-6<,(26.->&?.%!&61($12)!I&+1'-)2&1+%!#-+/.(+53.&6&'#+5$&"$*&

,0:!&"+#,(.-3&'!,)#-J/+8$&'#(-(&#!(%<65($8.-I&8.:&'#(-(&#!(%<65<6&s8.-(+/-:-

8.-&!,&.5A&1$20+53.&-)!8!%.5(8-3t>&

_=)><6E' E685' ;' ,!<7,)#4+'GCW><7<=0' \=AX' E)4'G";AIX' ,%' +5!)>A6' ,!)>7'

,!<6<',6;A6='><)8'=A6'9)!#<%';A6#<A6*AX'>%'<6'8%9I'<!%9AVX'><7G'8AC'<)EIVX' E)4'

<%!:)=A<%;)V' 8%9A6'=)'=%;%'#<A6R0'95($6.J5.-I& 14& #<68.-:&%F:5($N8.I& )2<#($&

g&'!,!"8.-&3+)&)!".-2$&g&>)$7'#<A6R'G)EI';7,6$=A%=7'!"W=%!%#=7GA'<)EC>A)GA'

#%G%;7GA>&l+)&6$8.)+&(&!'!6.-J5.&#!(%<65<6I&8+3*+26.-3&!&2-7!&#!,(+30&'#+5-I&

7,$&1.F&%.-1()+&6&7!1'!,+#126.-&#!/8$%&/0"&'#($8+3%8.-3&,!%)0&3-,8!#!,(.8-

8$%>&B2-,$&(+3F5.-&j1+%!&1.F&(8+3,03-k>

i+)&1.F&(*!:$*!I& :-&'!J#<,&%F:5($(8I&)2<#($&6(.F/.&0,(.+*&6&"+,+8.0I& :+,-8&

8.-&%.+*&6*+18-3&#!,(.8$&sH&)+6+/-#<6&6&#<:8$%&6.-)0&!#+(&3-,-8&#!(6!,8.)t>&�+)2&

2-8&1'#+6.+I&:-&8.-&1'!1<"&3-12&8+&'!,12+6.-&8.8.-31(-7!&"+,+8.+&!'.1+O&5!,(.-88-&

12!108).&#!,(.88-&"-(#!"!28$5A>&=#($'01(5(+O&3-,$8.-&%!:8+I&:-&!1!"+&%+345+&8+&

02#($%+8.0&8.-&2$/)!&1.-".-I&+/-&.&16!34&#!,(.8FI&%01.&"$O&"+#,(.-3&(,-2-#%.8!6+8+&

,!&'!1(0).6+8.+&12+*-3&.&,!"#(-&'*+28-3&'#+5$>&m!I&#(-5(&3+18+I&8.-&(8+5($I&:-&"-(#!-

"!28.&2!&2$/)!&1+%!28.&%F:5($N8.>&

 !JO& (+1)+)0345-& 6$,+3-& 1.FI& :-& o& (,+8.-%& #!(%<65<6& o& '!1(0).6+8.+&

'#+5$&8.-&6.4:4&1.F&+8.&(&5(+1-%I&+8.&(&'.-8.F,(%.>&=#(-)!8+8.-&2!&%!:-&"#+O&1.F&

124,I&:-&6.F)1(!JO&#-1'!8,-82<6&%.-1()+&8+&61.&/0"&6&%+*$%&%.-J5.-I&7,(.-&%+&

8.-6.-/).-& !,/-7*!J5.& ,!& '!)!8+8.+I& +& 61($12).-&%.-315+& '#+5$&%!:-& !1!".J5.-&

!,6.-,(.O&6&5.470&)./)0&,8.>&Q&6$'!6.-,(.&2$5A&6$8.)+I&:-&#!(%<65$&6&(+1+,(.-&

8.-&".!#4&'!,&06+7F&%!:/.6!J5.&'!1(0).6+u&'#+5$&'!(+&16!34&8+3"/.:1(4&!)!/.54>&
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95($6.J5.-I&6.4:-&1.F&2!&(&!7#+8.5(-8.+%.&M8+81!6$%.&s"#+)&'.-8.F,($&8+&#-70-

/+#8-&,!3+(,$&/0"&12+*4&'#(-'#!6+,()Ft>&l-,8+)&#!(%<65$&1+%.&!&2$%&8.-&%<6.4&

g&%!:8+&!,8.-JO&6#+:-8.-I&:-&!7#+8.5(!8-&2-#$2!#.+/8.-&'!1(0).6+8.-&'#+5$&06+-

:+34&(+&5!J&8+20#+/8-7!>&

 /+2-7!& 2-:I& 7,$& #!(%<65$&!'.1034& 16<3& 2$'!6$&,(.-u&6& 2#+)5.-&!)#-10&

"-(#!"!5.+I&8.-&06(7/F,8.+34&6&8.%&5(+10&'!J6.F5+8-7!&8+&'!1(0).6+8.+&'#+5$>&

i#0,8!&6&!7</-&'!6.-,(.-OI&"$&'!1(0).6+8.-&(+2#0,8.-8.+&12+8!6.*!&6$!,#F"-

8.!84&5($88!JO&6&'/+8.-&,8.+&5($&2$7!,8.+&"-(#!"!28-7!>&?!:8+&!,8.-JO&6#+-

:-8.-I&:-&6.F)1(!JO&#-1'!8,-82<6&s!'#<5(&3-,8-3I&8+3"+#,(.-3&(,-2-#%.8!6+8-3&

#!(%<65($8.I& (8+3,0345-3& 1.F&6&8+37!#1(-3&1$20+53.&M8+81!6-3I&)2<#+&g& 3+)&!'.-

103-&g&8+&'!1(0).6+8.+&'!J6.F5+&)+:,4&6!/84&5A6./Ft&'!&'#!120&5(-)+&8+&!P-#2F&

(&0#(F,0&'#+5$&/0"&(,+3-&1.F&8+&:$5(/.6!JO&(8+3!%$5A&5($&(6$)*$&*02&1(5(FJ5.+>&

i$/)!& ,6<5A& #!(%<65<6& ,-)/+#03-I& :-& '#(-7/4,+& 7+(-2$& (& !7*!1(-8.+%.&

s5A!O&8.7,$&,!24,&8.-&(,!"$/.&6&2-8&1'!1<"&(+2#0,8.-8.+tI&8.)2&8.-&0:$6+&,!&'!-

1(0).6+u&{82-#8-20>&L.-&,!6.+,034&1.F&2-:&8+&".-:45!&!&8!6-&!P-#2$&'#+5$&6&=x=-

o+5AI&"!6.-%&"$6+34&2+%&2$/)!&#+(&8+&%.-1.45>&L+35(F121($%&1'!1!"-%&'!1(0).-

6+8.+&14&!1!".12-&6.($2$&6&'!2-853+/8$5A&%.-315+5A&'#+5$&.&#!(%!6$&(&1(-P+%.>&

L.-&6$%+7+&2!&,0:-3&./!J5.&5(+10I&'!8.-6+:&61($12).-&'!2-853+/8-&%.-315+&'#+5$&

j6&,6+o2#($&,8.& 1.F&!"-3,(.-k>&=!(+& 2$%I&8+&!7<*& #!(%<65$&0,+34& 1.F&,!&M#%I&

!&)2<#$5A&6.-,(4I& :-&"F,(.-& 1.F&6&8.5A& (6+/8.+O&%.-315->& l-,8+&(& #!(%<65($u&

6&!7</-&8.-&'!1(0)03-&'#+5$&8+&6*+184&#F)FI&"!&g&3+)&%<6.&g&%+&)#-68-7!I&)2<#$&

'#+503-&6&0#(F,(.-&'#+5$&.&8+&'-68!&(+,(6!8.&,!&8.-3I&7,$&1.F&,!6.-I&:-&3-12&3+)+J&

'#+5+&,/+&8.-3&!,'!6.-,8.+>&

&\'4%=A6><=7>3'=)4$)#)>3'M=)=8%;7>3'96<!%9%5=A'G";AI'57*4%';',!<7-

,)#4+' >3C>A' ,%8<+4A;)=A)',!)>7' <)' :!)=A>I0'B2-,$& P+)2$5(8.-& 2#(-"+&6$*!:$O&

,0:4&10%F&'.-8.F,($&8+&'!,#<:&.&!'*+5-8.-&%.-1()+8.+&6&'!5(42)!6$%&!)#-1.-&

'!1(0).6+u>&h#+)&2+).5A&J#!,)<6&"$6+I&3+)&%<6.4I& 3-,$8$%&5($88.).-%I&)2<#$&

'!612#($%03-&.5A&'#(-,&-%.7#+534>&L.-%8.-3I&3-,8-3&(&#!(%<65($u&2!&1.F&0,+*!I&

!,&/+2&6.F)1(!JO&#!)0&1'F,(+&6&L.-%5(-5AI&7,(.-&%+&'!)<3&6&,!%0&12+#1(-3&'+8.I&

)2<#4& 1.F& (+3%03-& s8.-& 3-12& 2!& 3-,8+)&'#+5+& #-3-12#!6+8+I&+& #!(%<65($8.&'#(-(&

5+*$&2-8&!)#-1&(7*+1(+&1.F&,!&x=I&"$&'!26.-#,(.O&16<3&12+8&"-(#!"!5.+t>&

 0:$5A&J#!,)<6&'.-8.F:8$5A&8.-&6$%+7+34&(+&2!&(+7#+8.5(8-&'#+5-&1-(!-

8!6-I&!&)2<#$5A&61'!%.8+&,6!3-&#!(%<65<6>&9"$,6!3-&3-N,(./.&.&'/+8034&8+,+/&

3-N,(.O&(".-#+O&!6!5->&i-7!&#!,(+30&6$3+(,&8.-&12+8!6.&!"5.4:-8.+&M8+81!6-7!I&

+8.&2-:&8.-&6$%+7+&8+%$1*<6&8+,&/!7.12$)4>& !&2$5A&1+%$5A&1+,<6&!,&/+2&3-:-
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,:4&.5A&)#-68.I&(8+3!%.I&141.-,(.>& !&2-7!&#!,(+30&'#+5$&"-(#!"!28.&6$".-#+34&1.F&

6.F)1(4&7#0'4&!1<"I&+&8+&%.-3150&%+34&(+76+#+82!6+8-&%.-1()+8.-&.&6$:$6.--

8.->&=.-8.4,(-&(+#!".!8-&'!,5(+1&)#<2).-7!&6$3+(,0I&,(.F).&)!#($128-%0&)0#1!6.&

-0#!&.&(*!2<6).I&'!(6+/+34&8+&02#($%+8.-&1.F&'#(-(&,*0:1($&5(+1&'!&'!6#!5.->&

10-0F' B!)>)'=A6!6E685!%;)=)'

?8<78>7'!%<G";>7',%#6EG%;)*A'9I#]',%#6EG+EI',!)>C'=A6!6E685!%;)-

=I0&9'!6.+,+34&!&2$%&"-(&6.F)1($5A&!'!#<6I&5A!O&642'/.6!J5.&%!:8+&%.-O&5!&

,!&2-7!I&5($&!'.1$6+/.&#(-5($6.124I&'-*84&1)+/F&2$5A&'#+5>&

=!,-3%!6+8.-&'#(-(&,*07!2#6+/-&"-(#!"!28$5A&'#+5&j8+&5(+#8!k&8.-&3-12&

,/+&8.)!7!&2+3-%8.54>& !1)!8+/-&!#.-82034&1.F&6&2$%&#<68.-:&61($15$&'#+5!68.5$&

0#(F,<6&'#+5$>&Q&)!/-.&1+%.&"-(#!"!28.&%+34&J6.+,!%!JOI&:-&0#(F,8.5$&6.-,(4&

!&.5A&,!,+2)!6$5A&(+3F5.+5A>&L.-%8.-3I&!5($6.J5.-I&6'#!12&1.F&,!&2-7!&'#+5!68.-

)!%&=x=o<6&8.-&'#($(8+34&6&!"+6.-&'#(-,&02#+24&0"-('.-5(-8.+>

m(FJO&8.-/-7+/8$5A&'#+5&2!&'#+5-I&)2<#-&8.-3+)!&2#+,$5$38.-&6$%$)+34&1.F&

-6.,-853.&x#(F,0&;)+#"!6-7!&g&G+<74%;)=A6'=)';686*)>3X',A6><6=A6';'#%G+'

>A)85'=)' <)G";A6=A6X' 8<7>A6'+9!)RX' 86<%=%;6' <9A6!)=A6'%;%>";X'%,A64)'=)#'

85)!8<7GA' *+#]GAX' ,%G%>' ;' :%8,%#)!85;)>3' !%*=7>30' i-7!& #!,(+3-& '#+5-& 14&

6&6.F)1(!J5.&'#($'+,)<6&'#+5+%.&,!#$65($%.I&)2<#-&8.-&'#($8!1(4&12+*-7!&.&6$-

12+#5(+345-7!&,!&02#($%+8.+&1.F&6$8+7#!,(-8.+>&m!&6.F5-3I&14&.&2+5$&"-(#!"!28.I&

)2<#($&6$%.-8.!8-&6$:-3&+)2$68!J5.&'!,-3%!6+/.&#<68.-:&6&2$%&5(+1.-I&).-,$&

"$/.&(+2#0,8.-8.&8+&12+*-&6&.88$%&(+6!,(.->&=#+5-&,!,+2)!6-&'!%+7+34&0(0'-*-

8.O&"0,:-2&#!,(.88$I&+/-&.&"$6+34&#!,(+3-%&#!(#$6).&5($&1+%!#-+/.(+53.>&

l-,8+)&5(FJO&#!(%<65<6&j8+&5(+#8!k&'#+5!6+*+&/0"&'#+503-&6&16!.5A&(+-

6!,+5A&6$05(!8$5AI&+&.5A&'#+5+&%+&5A+#+)2-#&'#+5$&12+*-3>&m!&5.-)+6-I&=A6';8<7-

8>7'G)EI',!656=8E6'#%'8;%A>3'97$7>3'A'%96>=7>3',!)>%#);>";'%'5%X'W6'=A6'>3>I'

A>3' <)5!+#=AV' *6:)*=A60'B&'-*8.& #!(0%.-34I& :-& (+2#0,8.-8.-& #-3-12#!6+8-& 2!& ,/+&

'#+5!,+65$&,0:-&6.F)1(-&)!1(2$I&1(5(-7</8.-&!,5(06+/8-&'#(-(&,#!"8$5A&'#(-,-

1.F".!#5<6I&)2<#($&6&%+*$5A&1'!*-5(8!J5.+5A&14&3-,8!5(-J8.-&(8+3!%$%.&'#+5!6-

8.)<6>&i#(-"+&'#($&2$%&'#($(8+OI&:-&2+)+&1$20+53+&"$6+&#<68.-&)!#($128+&,/+&'!-

,-3%0345$5A&'#+5-&6&2+).%&1$12-%.->&?+34&!8.&J6.+,!%!JOI&:-&,(.F).&2-%0&%!74&

/-'.-3&(+#+".+O>&Z%84;A6!)'AG';";><)8'G7L*X'W6'=A6'8I'+96<,A6><6=A'%!)<'=A6'%#-

4$)#)EI'84$)#64'=)'6G6!75+!CX')*6'+<=)EIX'W6',!<6<'E)4AL'><)8';)!5%',%=A6LV'56:%'

!%#<)E+'4%8<57X'97',%#;7W8<7V'8;%EI'A'8;%E6E'!%#<A=7'85%,C'W7>A%;I0&
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n!(%<65$I&)2<#($&6&!)#-1.-I& ).-,$&"$/.& (+#-3-12#!6+8.&6&0#(F,(.-&'#+5$&

3+)!&"-(#!"!28.I&+&3-,8!5(-J8.-&%.-/.&12+*4&'#+5F&j8+&5(+#8!kI&2+)&8+'#+6,F&8.-&

,-M8.!6+/.&1+%$5A&1.-".-&3+)!&"-(#!"!28$5A>&n<68.-:&.5A&#$2%&,8.+I&3+)&%<6./.I&

8.-&#<:8.*&1.F&8.5($%&!,&#$2%0&,8.+&!1!"$&(&'#+54&#-3-12#!6+84>&L.-&%.-/.&6.F5&

8-7+2$68$5A&05(0OI&)2<#-&2!6+#($1(4&!1!"!%&#(-5($6.J5.-&"-(#!"!28$%>&l-,-8&

(& #!(%<65<6&%.+*& 12+*4I& 8.-#-3-12#!6+84& '#+5F& )1.F7!6-7!I& .88$& "$*& '!%!5-

8.).-%&%0#+#(+>&B&2!)0&.5A&8+##+53.&2#0,8!&"$*!&8+6-2&!,#<:8.OI&).-,$&%<6.4&

!&'#+5$&#-3-12#!6+8-3I&+&).-,$&8.->&n!(%<65$I&)2<#($&%.-/.&(+&1!"4&6.-/-&-'.(!-

,<6&'#+5$&j8+&5(+#8!kI&5(F12!&8+6-2&8.-&'!2#+M/.&,!)*+,8.-&'!6.-,(.-OI&!,&./0&

/+2& (+#-3-12#!6+8.& 14& 3+)!&"-(#!"!28.>& ;*!6-%I&0#(F,!6-& (+)/+1$M)!6+8.-& .5A&

6&'!5(-2&!1<"&"-(#!"!28$5AI&8.-&(+61(-&!,'!6.+,+*!&.5A&6*+18$%&!,5(05.!%>

UE);A84%' 85)$6EX' >3%V'=A6*6:)*=6E',!)>7';' 8;%AG';7+><%=7G'<);%#<A6'

,%4)<+E6X'W6'A85=A6E6'!6)*=7',%,75'=)'4%=4!65=6'+8$+:A'#+W6E':!+,7'#$+:%5!;)*6'

96<!%9%5=7>30'B%;A==%' 5%' 84$)=A)V'#%' <)85)=%;A6=A)X'#*)><6:%'+GA6EC5=%L>A'

56'=A6'8I';74%!<7857;)=6'=)'%M>E)*=7G'!7=4+',!)>70

10-0H' \5%><6=A6'#$+:%5!;)*6'96<!%9%5=7>3

S%#<A=)

B.F)1(!JO&#!(%<65<6&s%F:5($(8tI&)2<#($&"#+/.&0,(.+*&6&"+,+8.0I&8.7,$&8.-&

(+*!:$*+&6*+18-3& #!,(.8$& .&8.-&6$'#!6+,(.*+&1.F&(&,!%0&#!,(.88-7!>&B&(6.4()0&

(&2$%&%!7/.&.&%!74&)!#($12+O&(&'!%!5$&16!.5A&#!,(.5<6I&0&)2<#$5A&2-:&%.-1()+34I&

5!&!7#+8.5(+&.5A&12+*-&6$,+2).>&l-,$8$&(&#!(%<65<6I&)2<#$&%.+*&:!8FI&#!(6.<,*&1.F&

3+).J&5(+1&'!&02#+5.-&'#+5$>&B&%!%-85.-&7,$&(!12+*&"-(#!"!28$I&'#+5$&(+5(F*+&1(0-

)+O&#<68.-:&3-7!&:!8+I&)2<#+&65(-J8.-3&(+3%!6+*+&1.F&,!%-%>&B&)!u50&6$3-5A+*+&

8+&12+*-&(+&7#+8.5F>&n!(%<65+&8.-&%<6.&!&2$%&6'#!12&s6.,+OI&:-&1'#+6+&#!(6!,0&

3-12&,/+&8.-7!&'#($)#+&.&,#+:/.6+tI&+/-&%!:8+&'#($'01(5(+OI&:-&"-(#!"!5.-&%!7*!&

12+8!6.O&3-,84&(&'#($5($8&#!(12+8.+>&i#0,8!&'!6.-,(.-OI&:-&"$*!&2+)&8+&'-68!I&"!&

#!(%<65+&3-12&,!JO&!7/F,8$r&j8!I&:!8.-&2-:&1.F&%!3-&"-(#!"!5.-&8.-&'!,!"+*!k>&

i-7!&#!,(+30&,#+%+2<6&8.-&'#(-:$6+*$&)!".-2$I&)2<#-&6(.F*$&0,(.+*&6&"+-

,+8.0>&B.F)1(!JO&(&8.5A&%+&2!&1(5(FJ5.-I&:-&.5A&%F:!6.-&'#+5034&.&14&6&12+8.-I&5(+-

1-%&'#($&61'+#5.0&#!,(.5<6I&02#($%+O&1+%.&16!3-&#!,(.8$>& -5$(3+&)!".-2&!&'<3-

J5.0&,!&'#+5$I&+&65(-J8.-3&!&3-3&'!1(0).6+8.0&8.-&3-12&'!,$)2!6+8+&%!2$6+53+%.&

8+20#$&-)!8!%.5(8-3>&?8<7854A6'!%<G";><7=A6',%#4!6L*)EIX'W6'=A6<)*6W=A6'%#'

8;%E6E'875+)>EA'G)56!A)*=6E'>3>A)$797',!)>%;)V0'{5A&%F:!6.-&8+&!7<*&61'.-#+34&

3-&6-&61($12).5A&,-5$(3+5A>&Q+#<68!&2$5AI&"$&'!,34O&'#+5F&s"!&,!,+2)!6!&'!-
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'#+6.4&1.F&M8+81-&#!,(.8$tI&3+)&.&2$5AI&"$&(&8.-3&#-($78!6+O&s"!&%!74&(8+/-NO&/-'-

1(4&'#+5FI&"!&!"-58+&3-12&8.-5.-)+6+I&"!&6&)!u50&8.-&%01(4&'#+5!6+Ot>&B&'#($-

'+,)0&2$5A&)!".-2&#<68.-:&2#0,8!&'!6.-,(.-OI&"$&"$*$&!8-&"-(#!"!28->& -&P+52!&

'#+5034&!8-&6&,!%0I&(+3%034&1.F&7!1'!,+#126-%&.&6$5A!6+8.-%&,(.-5.>&

L+/-:$&3-,8+)&6$#+N8.-&'!,)#-J/.OI&:-&1$20+53-&2$5A&)!8)#-28$5A&#-1'!8-

,-82-)& s"#+)& )!8.-5(8!J5.& '!,-3%!6+8.+& '*+28-3& '#+5$t& 8.-& 12+8!6.4& 6& 8+3-

%8.-31($%&12!'8.0&#-70*$I&!"-3%0345-3&61($12).-&"-(#!"!28->&

m!&6.F5-3I& #<68.-:&'!J#<,& 2$5A&p& #-1'!8,-82-)& (8+/+(*+& 1.F& 3-,8+I& )2<-

#+&%*!,!&!6,!6.+*+I&+&8+&02#($%+8.0&%+&,6!3-&,(.-5.&s6&2$%&3-,8!&8.-'-*8!-

1'#+68-t>&B& 3-3& '#($'+,)0&8+20#+/8.-&%!2$6+53+& -)!8!%.5(8+&,!& (8+/-(.-8.+&

'#+5$& 3-12&8+36+:8.-31(+>& l-,8+)& .&!8+& (& 5+*4&%!54&'!,)#-J/+I& :-&8+6-2&7,$"$&

8.-&%01.+*+&'#+5!6+OI& 2!& .& 2+)& 5A5.+*+"$&%.-O& (+2#0,8.-8.-&g&6<65(+1& 30:&8.-&

7,(.-)!/6.-)I&+/-&6&6$%+#(!8$%&(+6!,(.-&'-,+7!7+&,(.-5.&8.-'-*8!1'#+68$5A>&

`A6<)*6W=A6'%#',$>A'A'85)=+'>7;A*=6:%X';'<)8)#<A6';'4)W#7G'<'#%G";'!%<-

G";>";'%#97;)$7' 8AC' A' %#97;)EI'=)!)#7'#%57><I>6' 56:%X' ><7';)!5%',%#EIV'

,!%,%=%;)=I',!<6<'B[B',!)>C0'`A6'8I'5%'<;74*6'#6>7<E6'A=#7;A#+)*=60&=!6#<2&

,!&'#+5$&3-,8-7!&(&5(*!8)<6&#!,(.8$&6&!5($6.12$&1'!1<"&%01.&6'*$6+O&8+&8!6$&

#!()*+,&!"!6.4()<6&,!%!6$5A>&m!&6.F5-3I&"-(#!"!28.&'$2+8.&!&(+/-2$&2-7!&12+-

80I&!'!6.+,+/.&'#(-,-&61($12).%&!&%!:/.6!J5.&'!J6.F5+8.+&6.F)1(-3&./!J5.&5(+10&

)#-68$%>&($";=A6'4%9A657';84)<7;)$7',*+87'><C858<6:%',!<697;)=A)'<'#<A6V-

GA0'U'4%*6A'96<!%9%5=7'GCW><7<=)'>A68<7$'8ACX'W6'G":$'%#,%;A6#=A%'<)EG%;)V'

8AC'8;%EI'=A6#%$CW=I'G)54I0&;'F,(+*&%>.8>&6.-/-&5(+10&8+&7!2!6+8.0&3-3&'!1.*-

)<6I&5!&1'#+6.+*!&%0&!1!".124&1+2$1P+)53F>&i#(-"+&3-,8+)&'!,)#-J/.OI&:-&!&2-7!&

#!,(+30& (+/-2+5A&'!(!12+6+8.+& "-(& 12+*-7!& (+2#0,8.-8.+& #!(%<65$&%<6.4& ,!-

'.-#!&62-,$I&7,$&(!12+84&6'#!12&!&8.-&(+'$2+8.>&;+%.&(&1.-".-&!'!6.+,+34&#+5(-3&

!&'#!"/-%+5A&(6.4(+8$5A&(&"-(#!"!5.-%>

n-+10%0345I&"-(#!"!5.-&8.-&3-12&6$*45(8.-&1'#+64&.8,$6.,0+/84>&l-7!&1)02-

).&g&(+#<68!&8-7+2$68-I&3+)&.&'!($2$68-&g&!,5(06+&5+*+&#!,(.8+&"-(#!"!28-7!>&

QA6>A'<=)E%G7>3

B&"+,+8.0&.82-#-1!6+*!&8+1I&6&3+).&1'!1<"&(%.-8.+34&1.F&#-/+53-&2!6+#($1).-&

!1<"&,!2)8.F2$%&,*07!2#6+*$%&"-(#!"!5.-%>&�1'-)2&2-8&6$,+6+*&1.F&.12!28$I&'!-

8.-6+:&0(8+3-&1.FI&:-&!&(8+/-(.-8.0&'#+5$&,-5$,034&6&,0:$%&12!'8.0&(8+3!%!J5.>&

i!&(+1+,8.5(!&'!26.-#,(.*!&1.F&6&2#+)5.-&'#(-'#!6+,(+8$5A&6$6.+,<6>&?8<78>7'

!%<G";>7'+;)W)EIX'W6'%#,%;A6#=A6'<=)E%G%L>A'8I':$";=7G'><7==A4A6G';,$7-

;)EI>7G'=)'<#%97>A6'<)5!+#=A6=A)0'2%';AC>6EX',!);A6'=A45'56:%'=A6'4!7574+E6X'9%'
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N5%'=%!G)*=6';'5)4AG'G)$7G'GA6L>A6P>&l-,8!5(-J8.-&3-,8+)&8.-&14,(4I&:-&'#(-(&

"-(#!"!5.-&02#+5./.&j!,'!6.-,8.5Ak&(8+3!%$5A>&B.F)1(!JO&#-1'!8,-82<6&%.-1(-

)+&6&%+*$%&%.-J5.-&/0"&8+&61.&.I&3+)&,-)/+#03-I&(8+&61($12).5A&6&!)!/.5$I&'#($8+3-

%8.-3&(&6.,(-8.+&/0"&2-:&'!'#(-(&.88-7!&(8+3!%-7!>&B&-P-)5.-&1.+2)+&(8+3!%$5A&

'!)#$6+&5+*4&!)!/.5(84&1'!*-5(8!JO&.&8.-&%+&8+&8.4&6'*$60&12+201&"-(#!"!28--

7!>&=!,!"8.-&'!,3F5.-&8!6-3&'#+5$&8.-&%01.&65+/-&!(8+5(+O&2#+M-8.+&6&(0'-*8.-&

8!6-& J#!,!6.1)!>&?!:8+&'#($'01(5(+OI& :-& .8+5(-3& )6-1�+& (8+3!%!J5.& '#($,+2-

8$5A&6&'!1(0).6+8.0&'#+5$&!'.1$6+8+&"$*+"$&6&6.F)1($5A&%.+12+5A>

Q8+3!%!J5.&%!74&'!%<5&(+#<68!&6&(8+/-(.-8.0&'#+5$&#-3-12#!6+8-3I&3+)&

.&j8+&5(+#8!k>&l-,-8&(&#!(%<65<6&'#(-(&)./)+&/+2&!,&(8+3!%$5A&!2#($%$6+*&.8-

P!#%+53-&!&)!/-38$5A&"0,!6+5AI&8+&)2<#$5A&%<7*&'!,34O&'#+5F&%0#+#(+>&?!:8+&

'!6.-,(.-OI& :-& (+5A!6$6+*& 5.47*!JO& 2-3& 8.-#-3-12#!6+8-3& '#+5$>& n!(%<65($8.I&

)2<#+&!'.-)03-&1.F&12+#01()4&6&L.-%5(-5AI&%<6.I& :-&j,!12+*+& 34&6&1'+,)0k&'!&

)!/-:+85-I&)2<#-&(#-($78!6+*+&(&2-3&'#+5$&.&!".-5+*+I&:-&(8+3,(.-&)!7!J&8+&16!3-&

%.-315->&@!/-38$&#!(%<65+&(,!"$*&12+*4&.&#-3-12#!6+84&'#+5F&6&,0:$%&(+)*+,(.-&

,(.F).&'!/-5-8.0&(8+3!%-7!I&(&)2<#$%&%0($)!6+*&8+&6-1-/+5A>&

S%<G";>7'=A6'+;)W)EIX'97'#$+:%5!;)$6'96<!%9%>A6';74*+><)$%'A>3'<'%9A6-

:+'A=@%!G)>EA'%',%E);A)EI>7>3'8AC'G%W*A;%L>A)>3',%#EC>A)',!)>70'i-7!&#!,(+30&

6.+,!%!J5.&12+8!6.4&5(FJO&'!61(-5A8-3&.&,!12F'8-3&6.-,($&J#!,!6.1)!6-3>&l--

:-/.&(,+#(+&1.FI&:-&,!&)!7!J&.8P!#%+53+&!&%!:/.6$%&6+)+5.-&8.-&,!5.-#+I&2!&#+5(-3&

8.-&3-12&2!&(6.4(+8-&(&3-7!&"-(#!"!5.-%I&2$/)!&5-5A+%.&.8,$6.,0+/8$%.&s%8.-31(+&

2!6+#($1)!JOI&1$%'+�+&6J#<,&/0,(.t>

l-,8+&(&#!(%<65($u&!,&ED&/+2&s(&,6!%+&)#<2).%.&'#(-#6+%.t&(+#-3-12#!-

6+8+&3+)!&"-(#!"!28+I&16!3-&'!1(0).6+8.+&'#+5$&!'.-#+&6&8+36.F)1($%&12!'8.0&

8+&2-7!&#!,(+30&6.-,($>&9'!6.+,+&%>.8>&3+)&8.-,+68!&'!1(*+&,!&.812$2053.I&(&)2<-

#-3&g&3+)&1.F&,!6.-,(.+*+&g&(&)!u5-%&/.'5+&!,5A!,(.&3-,8+&'#+5!68.5()+>&=!.8P!#-

%!6+*+&!&16!3-3&6.-,($&,$#-)2!#+&.&!(8+3%.*+I&:-&%!7*+"$&(+34O&(6+/8.+345-&1.F&

%.-315->& $#-)2!#&'!,!"8!&0,+6+*I&:-&8.5&!&1($)0345-3&1.F&(%.+8.-&8.-&6.->& /+&

#-1'!8,-82).&"$*&2!&,!6<,I&:-&)2!J&34&0'#(-,(.*&/0"&%.+*&/-'1(-&,!3J5.-&,!&'#($-

1(*-7!&'#+5!,+65$>

 6.-& #!(%<65($8.-I& '$2+8-& !& 2!I& 6& 3+).& 1'!1<"& 0#(4,& '#+5$& '!6.8.-8&

01'#+68.O&16!3-&,(.+*+8.+I&'!120/!6+*$&6#F5(I&"$&'#+5!68.5().&,(.-/.*$&1.F&(&"-(-

#!"!28$%.&(8+84&1!".-&2-7!&#!,(+30&8.-P!#%+/84&6.-,(4&!&(6+/8.+345$5A&1.F&%.-3-

15+5A>&Q,+8.-%&#-1'!8,-82-)I&6<65(+1&"$*!"$&1'#+6.-,/.6.-3I&"!&61($15$&6.--

,(.-/."$&6&2$%&1+%$%&5(+1.-&!&'!3+6.+345-3&1.F&1(+81.-&8+&(,!"$5.-&(+2#0,8.-8.+>&
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J%8<57',87>3A><=6

n!(%<65$&(7!,8.-&'!,)#-J/+34I&:-&"-(#!"!5.-&'#!6+,(.&8.-&2$/)!&,!&02#+2$&

,!5A!,0I&+/-&#<68.-:&#-!#7+8.(03-&5+*-&:$5.->&B!<6#6';8<7854AG'<',%><I54+'N><6-

:%L'9!)4PX')'N;%*=7'><)8'5%'>A6!,A6=A6P0&m(*!6.-)&"-(#!"!28$&5(03-&1.FI&3+)&%<6.4&

#-1'!8,-85.I&(+*+%+8$&.&8.-'!2#(-"8$>&l-,8!5(-J8.-&56:%'!%#<)E+'8)G%,%><+>A6'

;'#+W%'G=A6E8<7G'85%,=A+'#%84;A6!)'%8%9%GX'45"!6'G)EI'!%#<A=7X')'<;$)8<><)'

#<A6>A'=)';7>3%;)=A+0&B<65(+1&(+3%!6+8.-&1.F&8.%.&12+3-&1.F&7*<68$%&1-81-%&

:$5.+>&i#0,8!&2-:&!&5(+1&8+&#!(%$J/+8.+>& 0:+&./!JO&!"!6.4()<6&,!%!6$5A&g&!5--

8.+&3-,8+&(&#-1'!8,-82-)&g&#+203-&!,&5+*)!6.2-3&#!('+5($>&L.-%!:8!JO&'!,3F5.+&

'#+5$&'!2#+M&"$O&,/+&"-(#!"!28-7!&6$8.1(5(+345+>&

h-(#!"!28$5AI& )2<#$5A& ,!& '#+5$& 8.-& (%01(+& 1$20+53+& -)!8!%.5(8+& s14&

02#($%$6+8.&'#(-(&#!,(.5<6&/0"&%+*:!8)<6tI&(6$)/-&,!&.82-81$68-7!&'!1(0).-

6+8.+&(+2#0,8.-8.+&1)*+8.+&(6$5(+38+&80,+>&B&,!%0&j5!,(.-88.-&2-&1+%-&26+-

#(-I&5(+1-%&30:&2-%+20&,!&#!(%!6$&8.-&%+k>&l+)&61'!%.8+&3-,8+&(&#!(%<65($uI&

6&'-68$%&%!%-85.-I&%.%!& :-&'#+5+&%F:+&'!(6+/+*+& 3-3& :$O& 8+&8.-(*$%&'!-

(.!%.-I&'!%$J/+*+I& :-&'<3,(.-&7,(.-)!/6.-)&g&j8+6-2&8+&1(%+2Fk>&i#(-"+&6$3JO&

(&,!%0&j:-"$&8.-&(6+#.!6+Ok>&

L+/-:$&3-,8+)&6&2$%&%!%-85.-&'!6#<5.O&,!&(+12#(-:-uI&'!5($8.!8$5A&30:&

6&06+7+5A&%-2!,!/!7.5(8$5A&g&%.-/.J%$&,!&5($8.-8.+&(&#-1'!8,-82+%.&"+#,(!&

+)2$68$%.&(+6!,!6!>&B.F)1(!JO&(&8.5A&6&(8+5(45$5A&!)#-1+5A&P!#%+/8-7!&"-(-

#!"!5.+&%.+*!&'#+5F&8.-#-3-12#!6+84>&B&(6.4()0&(&2$%I&!'.1$6+8-&'#(-(&8.5A&12+-

8$&'1$5A.5(8-&,!2$5(4&,!JO&)#<2).5A&!)#-1<6&5(+10I&'!&)2<#$5A&(8+3,!6+/.&'#+5F>&

L.-&'!3+6.*$&1.F&6$'!6.-,(.I&)2<#-&%!7*$"$&61)+($6+O&8+&2!I&:-&6&'#($'+,)0&

2$5A& )!8)#-28$5A& #!(%<65<6& !'.1+8-&6$:-3& )!1(2$& '1$5A.5(8-&%.+*$& "+#,(.-3&

,*07!2#6+*$&-P-)2>&

B.F5-3&8.-(+7!1'!,+#!6+8-7!&5(+10&1)*+8.+&2-:&,!&61'!%8.-u&.&'#(-%$-

J/-u>&h+#,(!&5(F12!&6&2+).5A&1$20+53+5A&"-(#!"!28.&(+5($8+34&)#$2$5(8.-&'+2#(-O&8+&

,!)!8$6+8-&'#(-(&1.-".-I&3+)&6<65(+1&14,(4I&"*F,8-&6$"!#$&8+&-2+'.-&-,0)+53.&

.&(,!"$6+8.+&(+6!,0>&=!&3+).%J&5(+1.-&'#($5A!,(.&'-68-&!2#(-N6.-8.-I&)2<#-&)+:-&

0(8+OI&:-&6&2+%2$%&5(+1.-&,+8+&,-5$(3+&"$*+&,-5$(34&#!(14,84&/0"&3-,$84&%!:/.-

64>&l-,8+)&:+/&'!(!12+3->&?',!<7,)#4+'%8"9'85)!8<7>3X'#%#)54%;7G')8,6456G'

,!<7=%8<I>7G'!%<:%!7><6=A6'E685'L;A)#%G%LV'G)$7>3'8<)=8'=)'<GA)=C'<);%#+'

;'57G';A64+0'?'G$%#%L>A'97*A',!<64%=)=AX'W6'>)$6'W7>A6'9C#I'<)EG%;)V'8AC'57G'

8)G7G'A'W)#=6:%'!%#<)E+',!<64;)*AM4%;)=A6'=A6'9C#<A6'4%=A6><=60'
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 *07!2#6+*-& "-(#!"!5.-& %!:-& 6'*$6+O& "+#,(!& 8-7+2$68.-& 8+& 8+12#<3&

.&1+%!'!5(05.-&'1$5A.5(8-I&3-,8+)&o&6"#-6&A.'!2-(!%&"+,+65($%&!#+(&6$'!-

6.-,(.!%&(+6+#2$%&6&6$6.+,+5A&(&'#(-,12+6.5.-/+%.&.812$2053.&o&!%<G";>7')9-

8%*+5=A6'=A6'+;)W)EIX'97',!<6#$+W)EI>7'8AC'%4!68'96<!%9%>A)'8,!);A)$X'W6'5!+#-

=A6E'E685'<#%97V'A'!%<,%><IV'=%;I',!)>C0&;6<3&12+201&,*07!2#6+/-&"-(#!"!28-7!&

s!&)2<#$%&(#-1(24&8.-)!8.-5(8.-&6.-,(4I&+&(&'-68!J5.4&2$%&0#(F,!6$%&(+1(-#--

7!6+8.-%&1+%.&1.-".-&8.-&!)#-J/+34t&2#+)2034&3+)!&5!J&8+20#+/8-7!>&L.-&!(8+5(+&

2!I&:-&8.-&5A54&2-7!&12+80&(%.-8.OI&/-5(&:-&14&6&,0:$%&12!'8.0&'!7!,(-8.&(&!"-5-

84&1$20+534&8+&#$8)0&'#+5$I&)2<#+&1'#+6.+I&:-&2#0,8!&!&12+*4&'#+5F&8+&,*0:-3>&

m.&#!(%<65$I&)2<#$5A&,!2)8F*!&,*07!2#6+*-&"-(#!"!5.-&6.-/!)#!28-I&6&(+-

1+,(.-&8.-&'!,-3%!6+/.&12+*$5A&'#+5&#-3-12#!6+8$5A&(&0%!64&8+&5(+1&8.-!)#-J/!-

8$>&�'.(!,$&'#+5$&%.F,($&,*0:1($%.&!)#-1+%.&"-(#!"!5.+&(,+#(+*$&1.F&6&#+%+5A&

12+:<6&/0"&'#+5&.82-#6-85$38$5A>&Q+2-%&30:&'!,-3%0345&2-&'#+5-&6.-,(.-/.I&:-&8.-&

3-12&2!&2#6+*+&(%.+8+&.5A&12+2010&(+2#0,8.-8.+>&B&'#($'+,)0&12+:0&2-!#-2$5(8.-&

.128.-3-&%!:/.6!JO&'#(-,*0:-8.+&0%!6$I&+/-&g&3+)&%<6./.&#!(%<65$&g&'#+5!,+6-

5$&6'#!12&.8P!#%!6+/.I&:-&6#+(&(&!)#-1-%&12+:0&1)!u5($&1.F&.5A&61'<*'#+5+>&m!&

6.F5-3I& '#+5+& 8+& 12+:0& 8.5($%&8.-& #<:8.*+& 1.F& !,& '#+5$& !1<"& (+2#0,8.!8$5A&8+&

0%!6F&!&'#+5F>&=#($)*+,!6!& 3-,8+&(&"-(#!"!28$5A&+)20+/8.-&6&#+%+5A&12+:0&

'#+503-&3+)!&-)1'-,.-82)+&6&%.-315!6$%&1)/-'.->

l+)&(!12+*!&'!6.-,(.+8-I&!)#-1$&,*07!2#6+*-7!&"-(#!"!5.+&'#(-'/+2+34&1.F&

6&:$5.0& #!(%<65<6&(&!)#-1+%.&)./)0%.-1.F5(8-7!&(+2#0,8.-8.+>& /+2-7!& 2-:&,/+&

:+,8-7!&(&8.5A&'!,3F5.-&8!6-7!&(+2#0,8.-8.+&8.-&12+8!6.*!&1'-53+/8-3&2#0,8!J5.I&

8.-&"$*!&'!6!,-%&,!&!"+6&5($&1'-53+/8$5A&'#($7!2!6+u>&L.-&!(8+5(+&2!&3-,8!-

5(-J8.-I&:-&!1<"&".-#8$5A&(+6!,!6!I&,/+&)2<#$5A&'!6#<2&,!&'#+5$&%<7*"$&12+8!6.O&

.12!284&(%.+8FI&8.-&%+&6&8+3"/.:1($%&!2!5(-8.0&#-1'!8,-82<6>&n!(%<65$&(&8.-3+)4&

,0%4&'!,)#-J/+34I&:-&1+%.&8.-&'!,,+/.&1.F&(8.-5AF5-8.0&'!&2$/0&/+2+5A&"-(1)02-5(8--

7!&'!1(0).6+8.+&#-3-12#!6+8-3&'#+5$>&B!<75)><)EI',!<7'57G',!<74$)#7'<=)=7>3'8%9A6'

96<!%9%5=7>3X' 45"!<7',%,)#*A';'),)aC' A' )*4%3%*A<G0' b6#6=' <' !%<G";>";'G";A'

;,!%85X'W6',!)>)'E685'=A6'57*4%'%9%;AI<4A6GX')*6'56W'N>3!%=A',!<6#'=)$%:A6GP0&;*!-

6-%I&#!(%<65$&%+34&J6.+,!%!JOI&:-&,*07!2#6+*-&"-(#!"!5.-&%!:-&'#!6+,(.O&,!&

6$:-3&6$%.-8.!8$5A&1)02)<6>&{5A&8+&1(5(FJ5.-&2!&8.-&1'!2)+*!>

10-0c' Z<A)$)=A6'+!<C#";',!)>7

?.%!&:-&(-"#+8.-&!'.8..&,!2$5(45$5A&P08)53!8!6+8.+&0#(F,<6&'#+5$&8.-&

"$*!&7*<68$%&5-/-%&2-3&5(FJ5.&"+,+8.+I&6+#2!&!%<6.O&!'.1$6+84&'#(-(&"-(#!-

"!28$5A&P!#%0*F&)!82+)2<6&(&%.-315!6$%.&=x=o+%.>
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L+/-:$&(+(8+5($OI&:-&6.F)1(!JO&#!(%<65<6&8.-&%.+*+&1(5(-7<*!6$5A&'#(--

%$J/-uI&,!2$5(45$5A&,(.+*+u&'!,-3%!6+8$5A&'#(-(&'#+5!68.)<6&0#(F,<6&'#+5$>&

?!:-&2+)&1.F&,(.+OI&'!8.-6+:&"-(#!"!28.&,!1)!8+/-&(,+34&1!".-&1'#+6F&(&2-7!I&3+)&

,0:-&3-12&"-(#!"!5.-&6&5+*$%&6!3-6<,(26.-&.&3+)&6.-/0&.5A&(8+3!%$5A&'!(!12+3-&

,*07!2#6+/-&"-(#!"!28$%.>&?'<;AI<4+'<'57GX' A>3'%><64A;)=A)';%96>'B[Bd";'

=A6' 8I'#+W60'O%W=)'97' E6'%4!6L*AV' E)4%' !6)*A857><=60'=#+5$& 3-12& (+&%+*!I& 5AF2-

8$5A&(+&,0:!I&+&0#(F,8.5$&=x=o0I&%.%!&16!.5A&12+#+uI&8.-&%!74&(8+/-NO&'#+5$&,/+&

)+:,-7!&"-(#!"!28-7!>&B+#2!&'#($2!5($O&!'.8.F& 3-,8-3& (& #!(%<65($ur&N#%9!6'

M!G7'=A6'G+8<I',!<7>3%#<AV'#%'+!<C#+',!)>70'e+#<A6'8)GA' E6'<=)E#IP0'U#)=A6'

5%'%,A8+E6'<=)4%GA>A6'8<6!8<7',!%9*6G'K';AC48<%LV'%@6!5',!)>7'<'B[Bd";'5%',!)-

>6'M<7><=6X',%=AW6E'4;)*AM4)>EA'%8"9'<';7W8<7G';748<5)$>6=A6G'%!)<',%;7W6E'

G%W*A;%L>A'<#!%;%5=7>3'%8"9'85)!8<7>30'

B1($15$&#!(%<65$I&8.-(+/-:8.-&!,&2-7!&5($&3-,8!5(-J8.-&8+&6*+184&#F)F&

'!1(0).6+/.&(+3F5.+I&(+#-3-12#!6+/.&1.F&6&0#(F,(.-&'#+5$&6&5.470&)./)0&,8.&!,&02#+-

2$&(+2#0,8.-8.+>&�"1!/6-82&2-5A8.)0%I&)2<#$&'!(!12+6+*&"-(#!"!28$&'#(-(&}&/+2&

!,&0)!u5(-8.+&1()!*$I&,!&=x=o0&(7*!1.*&1.F&8+2$5A%.+12&'!&!,-"#+8.0&,$'/!%0>&

9(8+5(+&2!I&:-&#-3-12#+53+&"-(#!"!28-7!&8.-&12+8!6.&)#!)0&,-1'-#+5).-7!I&!12+-

2-5(8-7!I&+/-&16-7!&#!,(+30&8+20#+/84&)!/-3&#(-5($&,/+&!1!"$&"-(#!"!28-3>&B$8.-

)+&2!&(&3-,8-3&12#!8$&(&!"+6$&'#(-,&02#+24&0"-('.-5(-8.+I&+&(&,#07.-3&12#!8$&(&!"-

#+5+8.+&1.F&6&)#F70&6.-/0&"-(#!"!28$5A>&B&2+).-3&1$20+53.&#-3-12#+53+&6&0#(F,(.-&

'#+5$&8.-&6$,+3-&1.F&"$O&8.5($%&8.-5!,(.-88$%>&

B.F)1(!JO&"-(#!"!28$5A&'#($5A!,(.&,!&0#(F,0&'#+5$&5!&H&%.-1.45-&s+&'#(-,&

(%.+84&'#(-'.1<6&5!&%.-1.45tI&23>&2+)&5(F12!I&3+)&5(F12!&2#(-"+&'!26.-#,(+O&16!34&

7!2!6!JO&,!&'#+5$I&"$&8.-&12#+5.O&0"-('.-5(-8.+>&=$2+8.-&!&2!I&5($&6+#2!&'#($5A!-

,(.O&5(FJ5.-3I&'#($3%034&(-&1'!#$%&(+1)!5(-8.-%>&L.-&6.,(4&)0&2-%0&:+,8$5A&'!-

6!,<6>&=!,5(+1&.5A&6.($2&'#+5!68.5$&=x=o<6&'#(-,12+6.+34&-6-820+/8-&8!6-&

!P-#2$&'#+5$&!#+(&%!:/.6!J5.&6(.F5.+&0,(.+*0&6&)0#1+5A&.&1()!/-8.+5A>&

h+#,(!&(#<:8.5!6+8-&14&!'.8.-&,!2$5(45-&)0#1<6&.&1()!/-uI&8+&)2<#-&0#(4,&

'#+5$&6$1$*+&"-(#!"!28$5A>& 6<5A&#!(%<65<6&06+:+I&:-&(&5+*4&'-68!J5.4&)0#-

1$&'!%!7*$&/0"&'!%!74&.%&(8+/-NO&'#+5F>&l-,-8&(&8.5AI&)1.F7!6$I&'!1(-,*&8+&)0#1&

)!%'02-#!6$I&)2<#$&'!%<7*&%0&'!,8.-JO&)6+/.M)+53-&6&16!.%&(+6!,(.-&.&'#+-

5!6+O&6&8.%&,!&,(.JI&%.%!&"#+)0&6$:1(-7!&6$)1(2+*5-8.+>&l+)&%<6.I&j6&)1.F-

7!6!J5.&(+1+,$&1.F&8.-&(%.-8.+34I&5!&8+36$:-3&8+(6$k&!#+(&8+#(F,(.-&'#+5$I&5($/.&

)!%'02-#>&L+6.+1-%&%<6.45I&!,&#+(0&'!&)0#1.-&#!(%<65+&'!12+8!6.*&2-:&)0'.O&

1!".-&'#$6+28$&)!%'02-#I&:-"$&%<5&6$)!8$6+O&(/-5+8-&j8+&5(+#8!k&'#+5->
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& #07.&(+J&(+5(4*&05($O&1.F&(+6!,0&(0'-*8.-&,/+&8.-7!&8!6-7!>&B5(-J8.-3&

"$*&12!/+#(-%I& /-5(&8.-&6$)!8$6+*& 2-7!&(+6!,0&!,&'!8+,&ED& /+2& s6<65(+1&(+-

%)8.F2!&M#%FI&6&)2<#-3&'#+5!6+*t>&Q+&'!J#-,8.526-%&x#(F,0&=#+5$&2#+M*&8+&)0#1&

5.+12)+#1).>&h-('!J#-,8.!&'!&)0#1.-&(+!P-#!6+8!&%0&'#+5F&6&'.-)+#8.&s(&)2<#-3&

2!&'#+5$&'!&2$7!,8.0&(#-($78!6+*I&"!&"$*+&j8.-!'*+5+/8+kt>& (.-u&'#(-,&6$6.+-

,-%&'!1(-,*&'.-#61($&#+(&8+&j1'#+6,(-8.-k&,!&g&%+&8+,(.-3F&g&'#($1(*-7!&%.-3-

15+&'#+5$>&?!:8+&'!6.-,(.-OI&:-&30:&5+*)!6.5.-&1.F&'#(-)6+/.M)!6+*&.&8.-&'/+803-&

'!6#!20&,!&'.-#6!28.-&6$05(!8-7!&(+6!,0>

l-,$8$& )!8)#-28$& (+#(02& 6!"-5& )0#1<6& !#7+8.(!6+8$5A& /0"& M8+81!6+-

8$5A&'#(-(&0#(4,&'#+5$&,!2$5($*&1$12-%0&(6#!20&)!1(2<6&,!3+(,0&8+&(+3F5.+&,/+&

!1<"&1'!(+&%.+12&'!6.+2!6$5A>&92<:&)!1(2$&2-&14&(,+8.-%&#!(%<65<6&(6#+5+8-&

,!'.-#!&'!&!,"$5.0&5+*-7!&)0#10>&?+&2!&'#+6,!'!,!"8.-&(+'!".-7+O&6$*0,(+-

8.0&'.-8.F,($&'#(-(&!1!"$&8.-05(5.6->&L.-12-2$I&-P-)2&0"!5(8$&3-12&2+).I&:-&5(FJ5.&

"-(#!"!28$5A&8.-&12+O&8+&"./-2$&.&2-&!1!"$&#-($78034&(&)0#1<6>

l+)!&)*!'!2/.64&"-(#!"!28.&!5-8.+34&#<68.-:&#-70/+53F&'#+684I&)2<#+&1'#+-

6.+I&:-&6&'#($'+,)0&!,#(05+8.+&!P-#2&'#+5$&(&=x=o0I&%!74&12#+5.O&'#+6!&,!&0"-(-

'.-5(-8.+>&i$%5(+1-%&5<C85%'%@6!%;)=6',!)>6'8I')*9%',%=AW6E'A>3'4;)*AM4)>EAX'

)*9%'<975'>ACW4A6'<6';<:*C#+'=)'<));)=8%;)=7';A64'*+9'<$7'85)='<#!%;A)0'O)$%'

45"!7'96<!%9%5=7'G";A'%'57G';,!%85X')*6'A==7GX'><C857G',%;%#6G'%#!<+>6-

=A)'%@6!57'E685'N=A6%,$)>)*=%LVP',!)>70'{88$%.&1*!6$I&'#+50345&6&2$%&5(+1.-&j8+&

5(+#8!k&%!:8+&(+#!".O&6.F5-3>

10-0f' B%#8+G%;)=A6

B%#><)8')=)*A<7'G)56!A)$+'%4)<)$%'8ACX'W6'!%<:!)=A><6=A6'GAC#<7')45+)*-

=7GA'A'97$7GA'#$+:%5!;)*6'96<!%9%5=7GAX'45"!6';'<)$%W6=A)>3'9)#);><7>3'GA)-

$%'97V'9)!#<%'G%>=6X'E685';';A6*+',!<7,)#4)>3'=A6<;74*6',$7==60'91!"$I&)2<#-&

'!,3F*$&'#+5F&'!&!)#-1.-&,*07!2#6+*-7!&"-(#!"!5.+I&'!,'.1+*$&0%!6$&!&'#+5F&

8+&5(+1&!)#-J/!8$&g&!,&)./)0&%.-1.F5$&,!&#!)0>&=!,'.1$6+*$&30:&65(-J8.-3&0%!6$&

8+&2+).&5(+1I&8.-&3-12&2!&,/+&8.5A&8!6!JO>&

i#0,8!&(+2-%&0(8+O& 30:&6&2$%&%!%-85.-&5($&8+&,!"#-&6$1(*$&(-&12+80&

"-(#!"!5.+& .& 8.-&6#<54& ,!& 8.-7!&6& 5.470& 8+3"/.:1($5A&%.-1.F5$>&L+/-:$& ,!,+OI&

:-& 6.F)1(!JO& #!(%<65<6& s!'#<5(& ,6!37+& 8+3%*!,1($5A& "$*$5A& "-(#!"!28$5AI&

)2<#($&6*+J8.-&'!,3F/.&16!3-&'.-#61(-&6&:$5.0&/-7+/8-&'#+5-t&"$*+~3-12&,!2)8.F-

2+' 96<!%9%>A6G'#$+:%5!;)$7G';A6*%4!%5=7G0'?,$7;)' 5%' !";=A6W'=)';$)8=6'
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%#><+>A)'A'8)G%%4!6L*6=A6'97$7>3'96<!%9%5=7>3X'45"!<7';>)*6'=A6'+;)W)EIX'97'

;'A>3'W7>A+'<);%#%;7G'#%4%=)$'8AC'A85%5=7'A',!<6$%G%;7'G%G6=50

Q&,#07.-3&12#!8$I&8.-&61($15$&'!(!12+345$&+)20+/8.-&"-(#!"!28.&1+%.&1.-".-&

!)#-J/+34&6&2-8&1'!1<">&m.-)+6+&6$,+3-&1.F&!'.8.+&3-,8-7!&(&#!(%<65<6I&)2<#$&

!'.10&16!3-7!&,!J6.+,5(-8.+&8.-&2#+)2!6+*&3-,8!12)!6!>&Q&3-7!&1*<6&%!:8+&"$*!&

6$68.!1)!6+OI& :-& 16!34& 1$20+53F&06+:+& (+& 3-,-8& (&8+20#+/8$5A&-P-)2<6&1(-#-

1($5A&'#(-%.+8&1$12-%!6$5A&8+&#$8)0&'#+5$I&)2<#-&8+124'.*$&'!&(%.+8.-&012#!30>

U)84)4+EI>6'G%W6' 97V' ,!<64%=)=A6' #%GA=+EI>6';L!"#';AC48<%L>A' !%<-
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